VYTBEpkIeHO
IMpuxazom Ne 90 ot 20.05.2024 rona

JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(®opma npucoeauHenust K CTaHIAPTHOI CTPaTerHu ynpapJieHust VISl KBATH(QHIHPOBAHHBIX HHBECTOPOB
«ATB-Bauk. KBantym 1,5 roga (18.04.2024)»)

r. Canxr-IlerepOypr (Poccus)
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10.

11.
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Hacrosiumii JIoroBop J10BepHUTENBHOTO yIpaBieHHsl LEHHbIMM Oymaramu (najnee — «JloroBop»), KOTOpBIA HOANKMCAH MEXAY YupeauTerneM
ynpasieHus — puszudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y IpaBJIsioIuii» ), MIMEIOLIUM JIMLCH3UO
po¢hecCHOHATPHOIO YYaCTHHKA PHIHKA IEHHBIX OyMar Ha OCYIIECTBIICHHE AESATENLHOCTH MO yIpaBlIeHHIO IeHHbIMH Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., Beimannyto denepanbHoi ciiyx00i M0 GpUHAHCOBBIM PHIHKAM, OMpPEIESSCT OCHOBAHUSI, YCIOBUS U MOPSIOK, HA
KOTOPBIX YTIPABISIOIMII OKa3bIBACT YCIYyrM IO JOBEPUTEIBHOMY YIIPABICHHIO, @ TAKXKE PEryJIUpyeT OTHOIICHHS MEXIy YUpemuTenem
yIpaBieHus U Ynpasisionmm (Jaiee — «CTOpoHbD)), BOHUKAIOIINE IIPpU UCTIONHEeHHH J[oroBopa.

duszuyeckoe JMLO - YdpeaurTesb yIpaBieHUs (hajnee — akLENTaHT) B COOTBETCTBUM co cTtathed 428 I'paxnanckoro Koxexca Poccuiickoit
Denepaunn (ganee — «I'K P®») npucoeaunnsiercst k J[oroBopy 1 00s3yeTcsi BBIIONHSATE BCE MPETyCMOTPEHHbBIE UM YCIIOBHSL.

JloroBop He siBIIsieTcs yOnuaHOM odepToi o cmblcty crathu 437 'K PO u He sBiseTcs MyONMMYHEIM JOTOBOPOM HO CMBICTY cTaThu 426 I'K PO.
VYrpaBIsroIIuii BipaBe 1o CBOEMY eJHHOINYHOMY YCMOTPEHHUIO 0TKa3aThest 0T JloroBopa 0e3 00bsICHeH s MPUYKMH TAKOTO OTKAa3a.

JloroBop sIBJIsSIETCsI CTaHAAPTHOI (HOpMOIi JOroBOpa MPHCOSTHHEHHs, YTBEPXKICHHON YpaBisomuM. [Ipunoxenus Kk JloroBopy sSBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

VYenyru no JloroBopy npeJHa3sHa4eHbl [l KBaIU(HIMPOBAHHBIX HHBECTOPOB, IPH 3TOM HE 3aBHCHMO OT MOMEHTa 3akiodeHus Jlorosopa
Vupenurtens yHpaBieHHS HODKEH ObITh IpPU3HAH KBaJIM(UIMPOBAHHBIM HMHBECTOPOM YIPABIAIOIIMM HE MO3/HEE aThl (PaKTHYECKOTO
HMHBECTHPOBAHM, TIEPEJaHHOTO B JIOBEPHUTEIBHOE YIIPABICHHE HMYIIECTBA (anee- AKTHBBI).

Ioanucanue JloroBopa Mexay YHPaBISIOIMM U YUYpPEIUTEIEM YIPABICHUs OCYLLECTBIISETCS B NOPSAKE, YCTAaHOBICHHOM JloroBopom, myrem
MOJIHOTO 1 ©E30rOBOPOYHOr0 MpHCOeqUHEeH s Yupeautens yupasienus Kk Jloroopy (akienra J{oroBopa) B coorBercTBHH CO cT. 428 'K PO.
3axmouenne JloroBopa, B TOM 4YHCIE IpPHUHATHE YTNPABISIOMUM Ha OOCIy)XHBaHHE YUpeIuWTels YIpaBlIeHHS U OCYLIECTBICHHE UM
JIOBEPHUTENHHOTO YIIPABJICHUSI BO3MOJKHO TOJIBKO €CJIM aKIENTaHT MTOJHOCTHIO BBIOJIHII TPeOOBaHMS, IPEIbsBISIEMbIE K aKLENTY, B IPOTHBHOM
ciiyyae YTpaBISIOMNKA HMMEeT HpaBO OTKa3aTbes OT JloroBopa, a IEpedYHCIICHHbIC MOCICAHEMY IEHEKHbIE CPEICTBA, HMOIJIEKAT BO3BPATY
aKIeNTaHTy YIPaBILSIOMNM B IOPSIKe, NPEIXyCMOTPEHHOM II. 9.3 PernameHTa JOBEpHTEILHOTO YNPABICHHUS IIEHHBIMH OymaraMu (nauee —
«PeriamenT»).

Jlns npucoenuenus k Jorosopy (akuenta /lorosopa) Yupeaurenb ynpaBieHUs PEAOCTABISIET YIIPaBIOeMy 3asBICHUE O IPUCOSIMHEHUH K
JIOrOBOPY JOBEPUTENILHOIO YIpaBieHUs (noroBop mpucoexusenus) mo ¢opme Ilpunoxkenus Ne 2 x loroBopy (manee — 3asiBiaeHue o
NpHCcoeANHEeHNH, 3asiBJIeHNe), YCIOBHS KOTOPOrO ONpPeIeNeHbl Y IPaBISIOIKM, C IPUIOKEHHEM TOKYMEHTOB, YKa3aHHbIX B [Ipuiokennu Ne 7
k JloroBopy. YKa3aHHOE B HACTOAIIEM ITyHKTE 3asBJICHHE O MPUCOSTMHEHUU U JOKYMEHTHI MOTYT OBITh IPEIOCTaBIICHbI YIIPABISIOLIEMY
HCKIIOYHTEIBHO B TEUCHHE CpPOKa IIEPEUHCIICHHS IEHEXHBIX CPEICTB B JIOBEPUTENBHOE YIPABIECHHE B COOTBETCTBHU C 3asBICHHEM O
MIPUCOSIVHCHNH. YTIPaBISIIOIMKA HMeeT IPaBO IPELyCMOTPETh IEPEHOC IaThl OKOHYAHUsI CPOKAa IEPEYHCICHUS NEeHEXHBIX CPEeICTB B
JIOBEPUTENBHOE YIPABJIEHHUE B COOTBETCTBHU C 3asBICHHEM O NPHCOCIHHEHHU B IHOPSIKE, NPELyCMOTPEHHOM PerimameHTOM, SBIISIOMIUMCS
IIpunoxenuem Ne 1 n HeoTbemiIeMol yacTbio Jloroopa.

Ecin mHOE He mpenycMOTpeHO B 3asiBICHUH O NPHCOSTUHEHHH, OHO MOXKET HOAIMCHIBATECS M II0JAaBaThCs YUpERUTENIeM YIPaBICHHS ITyTeM
HEMOCpeCTBEHHOT0 obpareHus YupeauTels ynpasieHus K [loBepenHoMy Ynpasisioniero. 3asBieHue 0 IPUCOSANHEHUH MOJKET COCTaBILATHCS
B OJTHOI 13 cienyromux Gopm:

. B OymaxkHO# (hopme, IpH 3TOM 3asiBICHHE O NMPUCOCAUHEHUN MOJMICHIBACTCS YUpPEIUTEIEM YIPABICHHS B JBYX K3EMILIIPaX,
OJIMH 3K3EMIUTSp TIepenaeTcsl Y IpaBIsIoneMy, Apyroil — YUpeanuTero yrpaBieHH s,

® B JNIEKTPOHHOH (opMme, ecan MexKIy YNpPaBISIOMINM M YdpemuTeneM yrnpasieHus 3akirodeHo CornarieHue o0 31EeKTPOHHOM
nokymeHtoobopote depe3 cucreMy TKB-Arent (manee - Cormamenue o6 D/10). Ilpu sToM 3asBieHHe O NPUCOEIMHEHUH
HOJMICHIBACTCS YUPEAUTENEM YIPABICHHS IIPOCTOI AIEKTPOHHOH IOAMNMCHIO B IMOPSJAKE M HA YCIOBMSX, OIpPEICICHHBIX
JloroBopom u Cornmamennem 06 D/10.

JloroBop cumraercs 3aKIIOUCHHBEIM C MOMEHTa MHepefadl YupemuTeleM YIPaBICHUs B JJOBEPHUTENLHOE YIPABICHHE JIEHEXHBIX CPEICTB B
COOTBETCTBHH C JIOrOBOPOM MPH YCIOBHH TOJIYYeHHs Y IPABIISIIOLIMM TIepe]l 3TUM HITH OJHOBPEeMEHHO ¢ 3TuM (1) 3asiBlieHus 0 MPUCOSANHEHNH K
JIOTOBOPY TIOBEPUTEIBHOTO YIPABJICHHS (IOrOBOP IMPUCOCAMHEHHS) M IMPETOCTAaBJICHHS aKIENTAHTOM BCEX HEOOXOAMMBIX JOKYMEHTOB IpH
YCIIOBHY, 4TO B 3asiBICHHH O IPHCOCAMHEHHH COIEPXKUTCS Besl HeoOXoauMas mHGopMarms o0 Yupenurene ynpaBleHHs H €ro 3asBICHHE O
0e3yCIOBHOM MPUHSTHH BceX ycioBuii JloroBopa; (2) MONHOrO KOMIUIEKTa Haiexaiie O(pOPMICHHBIX IOKYMEHTOB B COOTBETCTBHH C
TpeOoBaHUAMHU 1.7 ¥ MHBIX Nosioxkenui JloroBopa. Ecnu 3asBieHue o MpHCOEAMHEHHHM HE COACPXKHT Bceil HeoOxomumon uHMopManuu o0
Vupenurene ynpaBieHHs, €r0 BOJCHU3BSBICHHE B OTHOLICHHHM BCEX CYNIECTBEHHBIX YCIOBHil JloroBopa, W/WiIM IOCIECTHHM HE NPEJOCTaBICH
MOJIHBIH KOMILIEKT HaJIexalie opOpMICHHBIX JOKYMEHTOB B COOTBETCTBHH C TpeOoBaHMsIMH JIOTOBOpa, H/HIN YUPEAUTENb yIPABICHUS He Obl
HpH3HAH YTIPaBISIOMNM KBaIU(UIMPOBAHHBIM MHBECTOPOM, @ TaKXKE €CIIH CYIICCTBYIOT HHBIE OCHOBAHHS, IPEMATCTBYIOIIHE HCIIOIHEHUIO
JloroBopa, To YpaBisIoIuii BripaBe oTkasartbest ot JloroBopa. Ilpn aToM YrpaBistromuii yBegoMIIsIeT akIeNTaHTa 00 0TKa3e OT HUCIOIHEHUS
JloroBopa B Teuenue 10 ([ecsitu) paboumx aHed cO JHSA NPUHATUS pelieHHs O TakoMm oTkase. [lon paboummu ausiMu B uensix Jlorosopa
MOHMMAIOTCS JHH, 32 HCKITIOYCHHEM BBIXO/HBIX, HepaOOUYNX Mpa3IHUYHbIX M WM MHBIX AHEH, OOBSIBICHHBIX HEPaOOUYNMH (MO0 aHAIOTHYHBIMU
I10 CMBICITY) TOCYAapCTBEHHBIMHU W/HIIH MyHHUIUNIAIBHBIMA OPraHaMH BIIACTH.

IMpu momydennu YpaBISIOINM JEHEKHBIX CPEACTB OT YUPEAUTeIs YIpaBiIeHUs A0 MOTydeHHs! YIIPaBIIOMIM JOKYMEHTOB U HH(GOpPMAIHH,
yka3aHHBIX B 1. 9 JloroBopa, MoClIeJHII HX He PaCCHUBAET KaK IepeaHHble 10 JJoroBopy U BO3BpallaeT B TeUCHHE TPEX pabOUNX JTHEH.

ITo MoroBopy YupenuTens ynpapieHHs NepefaeT YIpPaBisIOIEMY B JOBEPUTENLHOE yIIPaBIEHHE JEHE)KHbBIE CPEJICTBA, NPEJHA3HAUEHHbIE I
HWHBECTHPOBAHMS B IIGHHBIC OyMard W/WIM INPOWU3BOAHBIC (DPMHAHCOBBIE WHCTPYMEHTBHI, a YIPAaBILSIIOIUKA 00s3yeTcsi 3a BO3HATPAXKICHUE
OCYIIECTBIATh JOBEPUTENBHOE YIPABICHHE YKA3aHHBIM UMYIIECTBOM B HHTEpecax YUpeAuTeNs yIpaBIeHHU.

VrpaBnsroIHii 1o COGCTBEHHOMY YCMOTPEHHIO B TEUEHHE OIPEICNICHHOTo JoroBOpoM Cpoka OCYIIECTBIISIET TF00bIC MPABOMEPHBIC FOPHANYECKUE
U (aKTHIECKHe IeHUCTBYS ¢ AKTHBAaMHU C Y4ETOM OTPaHMYCHHMH 1Mo HacTosmeMy JloroBopy B MHTepecax YUpemuTels YIpaBJIeHWs, B TOM YHCIIE
HMeeT BCe IIPaBOMOYHS 110 PAaCHOPSIKCHHIO ICHHBIME OyMaramu 6e3 KaKuX-IH00 OrpaHHIeHHUI.

Beirononpuobperatenem 1o J[oroBopy sABIsieTcst YUpeuTeab YIPaBICHU.



13. HOPHI[OK B3aMMOOTHOILICHHH CTOpOH, HX npaBa H 00513aHHOCTH yCTaHaBJIUBAKOTCA Pernamentom u I{Ol‘OBOpOM. TTonoxxenust Permamenta
I[eﬁcTByIOT, eci I[OFOBOpOM HE MPEAYCMOTPECHO UHOC.

14.  CTOpOHBI HCXOMAT U3 TOTO, YTO MOJMKUCAHNE 3asABICHHUS O IIPUCOCIUHEHUHN CTaJI0 BO3MOXKHO OTOMY, YTO YUpEUTElb YIPaBICHHs BHUMATCIbHO
npountan JloroBop, PernaMeHT 1 BbIpa3uil CBOE MOJIHOE U O€30r0BOPOYHOE COTTIACHE CO BCEMH €T0 ITyHKTaMH, BKito4dast [Ipuioxkenns k Jlorosopy.
B 3asBieHHM O NPHCOCAMHECHHH YUPCANTETb YHPABICHHS IIOATBEP)KAACT JOCTOBEPHOCTH MPEICTABICHHBIX JaHHBIX, MOATBEPKAACT (aKT
O3HaKOMJIeHHs ¢ Jleknaparmeit o puckax, ykasaHHbIM B IIpunoxenun Ne 6 x JloroBopy ¥ sBISIOIMMCS HEOThEMJIEMON dacThio JloroBopa,
OCO3HAeT U NMPUHUMAET Ha ce0s PHCKH, N3JI0KEHHbIE B YBEJOMICHHH O PHCKAX, a TAKXKE MOATBEPXKAAET (haKT COINIACHS C MHBECTULHOHHBIM
npodueM CTaHIapTHOH HHBECTHUIHOHHOI cTpaTternu (naiee — «CTpaTerus»).

15. TloxmmuceiBasi 3asiBiICHHE O IPUCOCAMHEHHH, YUpEIUTENb YIPABICHHS COIVIAIIAETCS Ha IOJyYeHHE OTYETHOCTH, aKTOB IpHeMa-lepeladyn
HMYILECTBA, a TAKKE BCEX YBEAOMJICHHH 1O JOroBopy, B TOM YHCIIE CBS3AHHBIX C IPH3HAHHEM YUpeauTesl yIpaBiIeHHs KBaTH(UIUPOBAHHBIM
HHBECTOPOM, C UCIOJIb30BaHHEM HH(OPMALIMOHHOTO cepBrca «JImdHbIi KabuHeT KimeHTa» (Hanee — «J/IngHblil KabuHET KieHTay, «CepBHC») Ha
uHTepHeT ctpanuie https://online.tkbip.ru/auth/, B Tom yncine Ha pazmenieHre B JInuHOM KaOUHETe KJIMEHTA HHBIX JOKYMEHTOB U HHGOpMAIHU 00
HUMYIIECTBE YUPEANTEIS YIIPABIICHHSI, HAXO/ISIIEMCS IO/ YIIPABICHHEM Y IPaBIISOLIETO.

PeI‘HC’I‘paHI/Iﬂ B JInuHOM KaOWHETE KIIMEHTa BO3MOYKHA OJHUM U3 CICAYIOUIUX CIT0CO00B:

. C momompio (pynkuuonana Ceppuca IIyTeM IONydeHHs Ha AJpec 31eKTpoHHOH mnouTwl' (uepes E-mail) snexrponnoro
OTIPABJICHUS, COAEPIKAIEr0 HHCTPYKIIHIO 10 MOAKIIOYEHHIO (perucTpanun) ¢puzndeckoro mna k JImanomy kabuHeTy KIHeHTa H
CO37aHMI0 YUeTHOU 3anucH Yupeautess ynpapieHus B JIndHOM kaOuHeTe KIMEHTa C MCIOJIb30BaHUEM KOJa MOATBEPIKACHUS,
nomyuaemoro B Buae SMS — coobuienus? na Homep Mo6unbHOro Tenedona’;

e  Ilyrem camocTOsATENBHOI peructpaunu Ha natepHeT crpannne Cepsuca https://online.tkbip.ru/auth/ ¢ ncrions3oBanuem
npenycMoTpeHHbIX CepBUCOM CPECTB yAATICHHO (IUCTaHIIHOHHOM) HUICHTU(UKALINH, B TOM YHCIIE, HO HE OrPaHUYUBAsCh,
yepes noprai ['ocycmyru.

Joctyn k JInuHOMY KaOHMHETY KIMEHTa CYUTAETCS MPEAOCTaBICHHBIM YIIPABISIONMM YUPEAUTEIIO YIIPABICHUS C MOMEHTA CO3JJaHUs Y4ETHON
3aIMCH YUpeIUTeNs YIPaBICHUS.

16. Bce cropsl, BeITeKaromue u3 JloroBopa, B TOM YUCIIe CHOPB! YUPEIUTENS YIPABICHUS U YIIPaBIISIOIIEro, CBSI3aHHBIE C OTYETOM O JesSTEILHOCTH
YHpapisoLero no yrnpasjieHHIO LIEHHbIME OyMaramu, OyJIyT pelaThbesi MyTeM NeperoBopoB. B ciyyae HenocTrxkeHus CTOpoHaMH COIiacus B
OTHOIIIEHHH BO3HHKILIETO CIIOpa ITyTeM IIEPErOBOPOB, €I0 pa3perieHne IPOH3BOJUTCS 10 MECTY HaXOXKACHUS Y IPaBIIAIONIEro.

17. TIpuaoxenus k Jorosopy:
IMpunoxxenue Nel - PermamMeHT TOBEpUTEIBLHOTO yIpaBIeHHs IEHHBIMHI OyMaramMu
IMpunoxenue Ne2 - 3asiBiIeHHE O IPUCOSIMHEHUH K JOTOBOPY JOBEPUTEIHHOTO YIIPaBIEHHs (IOrOBOP IPHCOSTHHEHHS)
Ipunoxenue Ne3 — 3asBiieHHE O PACTOPIKEHUH JJOTOBOPA JOBEPUTEIHLHOTO YIIPABICHUS (J0TOBOP NPUCOESAUHEHUS)
IMpunoxxenue Ne4 — 3anpoc Ha IpefOCTaBICHHE BHEOUEPEIHOH OTIETHOCTH [0 JOTOBOPY JOBEPHUTENHHOTO YIIPABIECHHS (XOrOBOP NMPHCOCTHHEHHS)
Ipunoxenne NeSa — AKT npuema-nepenaun Umymecrpa*
Mpunoxenue Ne56 — AkT npuema-nepenadu Mimymecrsa®
IIpunoxenne Ne6 — Jleknaparst 0 puckax

IMpunoxenue Ne7 — IlepedeHb TOKyMEHTOB, IPEJOCTaBISIEMBIX YUpeIUTeIeM yIpaBieHns! Y IpaBIsIoIeMy B IeNsX 3aKmodenus Jlorosopa
JTOBEPUTENBHOTO yrpaBieHus ((popMa MpHCOSTHHEHHS)

Ipunoxenne Ne8 — Yeenomnenue kiuentoB TKB Uusectment [Maptaepce (AO), ocyiiecTBISIONIEro MpohecCHOHATBHYIO ASITEIbHOCTD, O KOH(BIHKTE
MHTEPECOB, B OTHONICHNN KOTOPOTO TIPUHSATO PEIIEHNE O HEIleNIeco00pa3sHOCTH MPEIOTBPAIIEHHs €r0 pealn3alii

18. PexBU3nTHI YTIpaBIAOIIETrO

TKB UnBectmenT IlapTHepe (AKIIMOHEPHOE 00111€CTBO)

Mecto Haxo:xaenue: Poccuiickas @enepanus, 191119, Cankr-IlerepOypr, ynuuna Mapara, oM 69 — 71, nut. A
HouToBblii aapec: Poccuiickas ®eneparms, 191119, Cankr-IlerepOypr, ynuia Mapata, nom 69 — 71, aut. A
VIHH 7825489723 KIIIT 784001001

Pacuernsiit caer Ne 40701810300000000519 8 AO "PAUDOANZEHBAHK" r. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812) 332-73-32

Anpec caifta Yipapisiomero B cety HHTepHeT: http://tkbip.ru/

1 aapec IMOYTOBOIO SAIIHUKA Y‘IPCHI/ITCHSI YupaBia€HuUs MJId JOCTaBKU OTHpaBHCHl/lﬁ BHCKTPOHHOI‘/'I o4Te, yKaBaHHLIﬁ B CIICHHUAJIBHOM I10JI€ AHKETHI KJIMEHTa — fbl/l'jl/l‘IeCKOFO Jmnaa,
B TOM 4YHCJIC l/lCHOJ’Ib’SyCMHﬁ IS ueneﬁ TIPENOCTaBICHUSA yquHI/ITBHIO Yrupasi€HUA COOﬁ].L[eHI/Iﬁ A1 pETUCTpaluu Y‘IPB,ELHTBJ'U{ yopasi€HuA B JInuHoM KaOuHETE KJIMEHTA.
AmKeTa KiTHeHTa — (PU3HYECKOrO JIMIA — 3TO JOKYMEHT YTIPABIISIONIEro, B KOTOPOM (pH3HYECKOe JIMIO yKa3biBaeT HH(OpMaLuio o cebe.

2 COO6H_[CHI/IC, NpeaHa3sHAYCHHOE NJIA NEpEeaavu 110 CETH MOOHITBHOM TCHB@)OHHDI‘/’I CBsA3HU Ha HOMCp MOOHUIIBHOTO TBJ'ICCI)OHB..

3 aGonenTCKHit HOMep YupeuTeNs yIpasJieHus B CeTH Tee(OHHON COTOBOI CBA3H, YKa3aHHBIN B CIIENMATLHOM MoNe AHKETa KJIMEHTa — (QU3HYECKOTO JIUIA H HCTIOb3yeMBIH
B TOM 4mcIie 1uist monydeHust SMS — coobuiennii. B kauecTBe Takoro Homepa MOOUIBHOTO TesiehOHA MOXKET OBITh yKa3aH TOIbKO ADOHEHTCKUiT HOMEP POCCHIICKOTO OrepaTopa
MOOMIIBHOM CBSI3H.

4 ¥cronb3yeTcs IpH MOCTYIIEHUH UMYIIECTBA B JOBEPUTENHLHOE YIIPaBIeHHE

5
HCIIOJIB3YETCs IPU BBIBOAE AKTHBOB U3 JIOBEPUTEIIBHOI'O yIIPABIICHUSA


https://online.tkbip.ru/auth/

IIpunoxenune Nel
K JIoroBopy ZOBEpUTEILHOTO YIIPABICHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMU BYMAT AMU

PermaMeHT sBISETCS HEOThEeMIEMOW dYacThio Jl0roBopa, ONIpenenseT OCHOBAHHSA, YCIOBHUS H MOPSIOK, Ha KOTOPHIX YTIPaBILSIOMIMH
OCYILECTBIISET YIPaBIeHUE HMYILIECTBOM, a TAKXKE PEryIUpyeT OTHOIIEH s Mexay CTopoHaMu, BO3HUKAIOIIHE IIPU UCIIONHEHHH JloroBopa.

B coorserctBuu ¢ m.1 cr. 450 'K P® CTOpOHBI AOrOBOPHIKCH, YTO YTNpPABISIIOMINA MMEET MPaBO BHOCHUTh W3MEHEHHUs M JOIOJHEHHS B
Pernament wmm apyrue Ilpunoxenus x JloroBopy (manee — M3MEHEHHs M JONOJMHEHUs). VI3MEHEHUsS U JONONHEHHs, BHECCHHbIEC YIIPaBILIOMINM,
CTaHOBATCS 00s13aTebHBIMHU 1711 CTOPOH Ha ECATHIN pabouril AeHb MM IATHAAIATHIN KaJeHIapHBIi JeHb, B 3aBUCHMOCTH OT TOTO KaKOW CPOK HACTYIUT
paHblile, ¢ AaThl pa3MeLIeHHsT Y IPABIIONIMM TaKUX H3MEHEHHUH U IONoJMHeHHH Ha HTepHeT-cTpanuLe Ypasisomero ¢ nadopmaruei o Ctpateruu
Ha caiite B cetu VHTepHeT no aapecy http://www.tkbip.ru/ (zanee — Caiit), eciti HHO# CPOK HE YCTAHOBJICH TAaKMM YBEAOMJICHHEM U (Wiir) 3asiBICHHEM
o npucoeauHennu. Takoe pa3meleHne npusHaetcs CTOPOHAMM HAUISKAIMM YBEIOMICHHEM. YTIPaBISIOLINIA JOMOIHUTEILHO MOXKET HHPOPMUPOBATH
VYupenurens ynpasieHus o pasMerieHnn Ha CaliTe H3MEHEHHH U JOIOJIHSHUH ocpecTBOM JIMIHOro KaOHHeTa KIIHEHTa.

M3MeHeHns u IONOMHEHHs PaCHpPOCTPAHSAIOTCSA Ha BCeX YUpeauTesnel ynpaBieHus, IPUCOEAUHUBIINXCA K JIoroBopy, HEOTBEMIIEMOI YacTbIO
KOTOpOro siBisieTcst PernmaMeHT n/miy apyrue npuiiokeHust K JloroBopy, B TOM 4MCIE Ha JIML, MPUCOCAMHUBIIMXCA K PeriiaMeHTy n moamucaBmmx
3asBIIeHHE O IPHCOSUHEHHN K JIOroBOpYy paHee JaThl BCTYIUICHHUS TAKUX NU3MEHEHUH U JOMONHEHHI B CUILY

V3MeHeHus 1 IOTIOJIHEHU S, CBSI3aHHbIC ¢ M3MEHEHHEM JICHCTBYIOIIEr0 3aKOHOIATENbCTBA, 00s13aTeNbHbI 1715t CTOPOH €O JIHS BCTYIUICHHS B CHITY
HU3MEHEHUH JeHCTBYIOLIEro 3aKOHOJaTeNIbCTBA BHE 3aBUCUMOCTH OT UX pa3mMelleHus Ha Caiire.

1. OBLIHUE IMOJIOKEHUA

1.1 Tepenaua Yupenurenem ynpapieHHs MMYIIECTBA B JOBEPUTEIBHOE YIpPaBIECHHE HE BIEUYET Iepexofa MpaBa COOCTBEHHOCTH Ha HEro K
VnpasistomeMy (3a HCKIIOUEHHEM CPEACTB, HANpPaBIEHHBIX Ha BBILIATY BO3HArPaXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXOJ0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIHHOM YIPABICHUN AKTHBAMH).

1.2. VYupenurenb ynpaBlieHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIbHOE YIPABJICHHE, COOCTBEHHHUKOM J0XO[a,
HOJIy4EHHOTO OT OEPaLUi 10 yIPaBICHUIO AKTUBAMH, a TAK)Ke COOCTBEHHHKOM MPHOOPETCHHBIX B IIPOLIECCE JOBEPHTEIBHOTO YIIPaBICHHUS
AKTHBOB. YNpaBISIIONIMII IOIydaeT TOJBKO BO3HarpaxkaeHue. [Ipu 5ToM pacxombl, MOHECEHHbIE YIPABIIONIMM B CBs3H ¢ JloroBopom,
OIUIAYMBAIOTCS W/WIIM KOMICHCHPYIOTCSI Y IIPaBIISIOLIEMY 3a CUeT AKTUBOB B IOPSIJIKE, IPEJYCMOTPEHHOM II. 2.2.4 Pernamenra.

1.3. Cenku ¢ HaXOAAIIMMUCS B YIPABJICHUH AKTHBaMH YTIPABJIAIOIIMI COBEPIIAET OT CBOEr0 MMEHH, YKa3bIBasi IPU 3TOM, YTO OH JICHCTBYET B
Ka4yecTBE JOBEPHTEBHOTO YIPABIISIONIETO.

1.4. Yupasisromuii He BIIpaBe HCIIONB30BaTh HMYLIECTBO Y UPEANTEIIS YIIPABICHHUS IS HCIIOJIHEHUS 00513aTeNbCTB H3 JOTOBOPOB JOBEPHTEIEHOTO
YIIPaBJICHHs, 3aKJIIOYEHHBIX C IPYTUMU YUPEIUTEIIMU YIPaBICHHs, COOCTBEHHBIX 0053aTEeIbCTB YIPABILIOIIEro MU 0053aTeNIbCTB TPETbUX
JILL.

1.5. VYuapenurens coryamaercs ¢ TeM, YTo YIpaBILIOMIH NprodpeTaeT (HMHAHCOBBIE HHCTPYMEHTHI COrTTacHO MHBECTHIIMOHHON JeKIIapaluy Ha

BHEOHpPXKEBOM pbIHKe. [Iposaxka (UHAHCOBOro MHCTPYMEHTa B LIEJISX BO3BpaTa YUPCAWTEIIO YIPABICHHUS AEHEKHBIX CPEICTB B CBSI3U C
pacToprkeHHeM (IIpekpareHreM) J[orosopa 1o HHHIIMATHBE WU 10 BUHE YUPEAUTENs YIIPABICHUS OCYLIECTBIISIETCS 110 IIeHE, ONPEIeICHHOH
KOHTPAreHTOM II0 CJIeJIKe Ha MOMEHT TaKoil mpojaxu. Bce pucku, B TOM 4nciie pbIHOYHbIE IIPH IPHOOPETEHHN HIIN Ipojiake (PMHAHCOBOTO
HMHCTpyMEHTa B paMKaX CTpaTeruy BO3/IaraloTcs Ha YUpeauTens yInpaBIeHHs.

2. IIPABA U OBSI3AHHOCTHU CTOPOH
2.1 O0s3aHHOCTH YNIPABJISIOLIET0:
2.1.1. Ha ocHOBaHHHM JOKYMEHTOB, INpPEIOCTaBIEHHBIX YUpEAUTENEM YIpPaBIECHHs, OCYLIISCTBUTH NEHCTBHS, HAlNpaBICHHbIE HA IPH3HAHUE

VYupenurens ynpasieHHs KBaJH(HIMPOBAHHBIM HHBECTOPOM B COOTBETCTBHH C PerimaMeHTOM NpH3HAHHS JIMIL KBAJIH(HIHPOBAHHBIMU
nnsectopamu B TKB MuBectment I[Tapthepce (AO). OcyiiecTBUTh BO3BpAT NMEPEIAHHOTO B JOBEPUTEIHHOE YIIPABICHHE UMYIIIECTBA B CIIydae,
ecian YupemuTenb YIPaBICHUS He MOXET OBITh NPH3HAH KBAIM(HIVPOBAHHBEIM HHBECTOPOM, B TOM UHCJIE B CIydae HENPEACTaBICHHS
VYupenuteneM ynpaieHHs MOTHOTO KOMILUIEKTa HEOOXOANMBIX TOKYMEHTOB.

2.1.2. OcymIecTBIATh JOBEPUTEIBHOE yIpaBIcHHE AKTHBaMHM B MOPSJKE M Ha YCIOBHUSX, MPEAyCMOTPEHHBIX J[oroBopoM ¢ cobumoneHHeM
nosioskeHnit Pasnena 4 3asiBienust o npucoequHeHnH. (nanee — « AHBeCTHIHMOHHAS IeKJIapanus»).

2.1.3. OcyImecTBISITh BO3BPAaT AKTHBOB B COOTBETCTBHU C PACIIOPSHKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusMU JloroBopa.

2.14. IIpenocraBisaTh YupeauTento yrnpasieHus: OTYET 00 yrpaBiIeHHH, COOTBETCTBYIOIINI TpeOOBaHHUIM 3aKOHOATENBCTBA (fanee — «OT4yeT 06
YHPaBJIeHHN») B CIIEIYIONIHE CPOKH:

e exekBapTanbHO — B TeyeHue 15 (IlatHaauatn) paboumx qHE ¢ 1aThl OKOHYaHHSI OTYETHOTO KBapTasa;

e  Ha jaTy npekpamniennus Jloropopa — B Tedenne 15 (IlaTragmaTy) pabounx AHEH ¢ JaThl €ro MpeKpanieH s WM JJOCPOYHOTO PaCTOPIKEHHS;

e Ha moOyro naty — B Tedenne 10 (Jlecsatn) pabounx [HEH ¢ DaThl TIOMyYeHNs OT YUpEnuTeNs ynpaBieHus 3anpoca Ha MpelOoCTaBICHHE
BHEOYEPEJHON OTYETHOCTH IO JIOTOBOPY JIOBEPUTENHHOTO YNpaBieHus (1oroBop npucoenunenus) mo Qopme IMpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasisiomero:
221, CaMocTosTeNnbHO 6e3 COTNIAaCOBAaHMS WM yKa3aHHH YUpeIuTeNs yHpaBICHHs OCYIIECTBILITH B MOJHOM O0OBbEME BCE IpaBa B OTHOIICHHH

HaXOAIINUXCs B €r0 yIPaBJICHUHU AKTI/IBOB, BKJIro4as Ipasa 110 HEHHBIM 6yMaraM, COCTaBJIAIOIIUM AKTHBBI.

22.2. TopyuaTs nmoBepeHHOMY MIIH KOMHCCHOHEpY (OpoKepy), IPeACTaBUTEN0 YTIPABIIAIONIEro HIN HHOMY JINILYy COBEpIIATh OT/IEbHBIC JICHCTBHS,
HEOOXOIMMBIE T YIpaBIeHHs AKTHBAMH.

22.3. IIpenbsABIATH B CyABl UCKU B 3aIIUTY IPaB M 3aKOHHBIX MHTEPECOB YUPEAUTENs YIPABICHUS HA AKTHBBI, HAXOASAIIUECS B JOBEPUTEILHOM
YNpPaBIEHUH, BBICTYNATh WCTLOM MM 3asBUTENEM [0 TaKUM HCKaM, a TaK)Ke BBICTYNaTb B KadyeCTBE OTBETYMKA, TPETHEro WM
3aUHTEPECOBAHHOTO JMIA MO HCKAM MM 3asBICHUSM TPETBUX JUI B HMHTEpecaX YUpEAUTENs YIPaBICHUS, IMOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM ITYHKTE ACHCTBHUI aBOKAaTaM ¥ MHBIM JIMLAM (IIPEICTABUTEISIM ), OKAa3bIBAIOIINM FOPUIMYECKYIO TOMOIIIb.

2.24. be3 10MOoMHUTENIBHOTO COIIacoBaHMs YUpeaUTeNsl yIpaBiIeH!s OIIaukBaTh 110 MEPE BO3HUKHOBEHUSI PACXO/Ibl, TOHECEHHbIE B COOTBETCTBUU
¢ JloroBopoM, 3a cdYeT HaXONAIIUXCS B YNpaBleHHH AKTuBOB. B memsix JloroBopa K pacxomaM OTHOCSTCS pa3dM4HBIC COOpPBHI U
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2.2.5.
2.2.6.

2.2.7.

2.3.
2.3.1.

23.2.
23.3.

2.3.4.

2.35.

24.
24.1.

24.2.

243.

3.2.

3.3.

3.4.

BO3HArpaXXJACeHus, B3UMACMbIC pOCCHﬁCKHMH U HHOCTPAHHBIMHU KPCIUTHBIMU OpraHU3alUsAMH, 6I/Ip}KaMI/I, ACNO3UTapusAMHU, B T.Y.
CeUaJIN3UPOBAHHBIMU, PETUCTPATOPAMHU, 6p0KepaMn; pacxoabl, CBA3aHHBIC C XPAHCHUEM AKTI/IBOB; Cyl[e6HI)Ie pacxoabl B CBA3U C 3aMUATON
npaB Ha AKTHBLI, Haxomsdmuecs B NOBEPUTCIBHOM YIIPABJICHHUHU; PAacXOJbl Ha NPOBEACHHUEC OLECHKU HMYIIECTBA, B TOM YHUCJIC, HO HE
OIpaHUYMBasACh, OLICHKH LECHHBIX 6yMar B LEIAX ONPEACICHUA UX pacquHoﬁ LCHBI; UHBIC, 000CHOBaHHO HEOOXOIUMBIC U JOKYMCHTAJIbHO
TIOATBCPKACHHBIC PACXOBI, IPOU3BCIACHHBIC anaBnmomHM B LCIAX UCIIOJTHCHUA I[OI‘OBOpa.

Honyanb BO3HArpax1ICHUE 3a yIpaBJICHUEC AKTHBaMH B COOTBETCTBHUH €O 1. 5 Peryamenra.

OOBEUHATh UMYILECTBO YUPEIAMUTENs YIPaBJICHUs C UMYILIECTBOM APYrux yupenurteneil ynpasienus. [Ipu stom Ynpapisomuit 00s3aH
obecreunTh BeJieHHe 000CO0ICHHOIO BHYTPEHHETO ydeTa AKTHBOB 10 KaXXJOMY J0TOBOPY JOBEPUTEIHHOTO YIPABICHHUS.

He npenorBpamarh KOH(IMKT MHTEPECOB, B OTHOILICHMH KOTOPOIO YIPAaBJAIOIIMM IPHHATO pEIIEHHE O HELeneco00pasHOCTH
[PEOTBPALLCHUS peaTn3alii KOHMINKTAa HHTEPECOB.

O0s13aHHOCTH YUpeauTe/Isl ynpaBJIeHUs :

CBOEBpPEMEHHO H B ITOJHOM 00bEME BHIIIAYMBATH Y IPABJIAIONIEMY BOSHATPaXKICHHE H BO3MELIATh PACXO/IbI B COOTBETCTBUH ¢ PernameHToM
u/vnu JJoroBopoMm.

OcCyIIecTBUTh ISHCTBUS, HEOOXOIUMBIE JUIsl perucTpaluy B JINUHOM KabuHeTe;

PaccmaTpuBath mnpenocraBiisieMble  YIPaBISAIOIUM 3K3eMIUIIpbl OT4eToB 00 ynpaBiieHUM AKTHUBaMH, PAacuy€TOB BO3HArPaXICHHS
YipaBsiolero, akToB preMa-repeadn AKTHBOB H MHBIX JJOKYMEHTOB, IIPECTABIAEMbIX YIIPABIISIONINM B PAMKaX UCIIOJHEHUS KM CBOUX
obs3anHOCTel 1o [loroBopy. B ciydae, ecim YupeauTens ympaBieHHS He IPEACTaBHT NMHUCHMEHHBIX MOTHBHPOBAHHBIX BO3PaKCHHH B
HOpsIIKE, IPELYCMOTPEHHOM CT. 7 PernaMeHTa, IpeioCTaBICHHBIE JOKyMEHTbI, B TOM YHCIe, AKThI pueMa-niepenadn, OTuer 00 ynpasieHuH,
CUHUTAIOTCS cornacoBaHHbIMU CTopoHaMu. HeMOTUBHPOBaHHBIH OTKa3 OT COITIACOBAHUS YKa3aHHBIX JOKYMEHTOB HE JOITYCKAeTCS.

CaMOCTOATENbHO KOHTPOJIMPOBATh M3MEHEHMs M/WIM JONojHeHHus B Pernmament, JloroBop w/wiM uWHbIE TpHIOKeHHs K Jloroeopy,
pa3meruennbie Ha Caiite. Yupenurenp ympaBiCHHsS COIVIACEH C PHCKOM HACTYIUICHHS HEONArompHsATHBIX MOCIEACTBHM, BBI3BAHHBIX
OTCYTCTBHEM HH(MOPMALMHU W/HIN HECBOCBPEMEHHBIM IOIyYeHHEM HH(POPMALMH [0 €ro BHHE 00 W3MEHEHHWSX U JOMOJHEHHUsX (MX HOBOU
pelaKium).

B Teuenue 3 (Tpex) pabouux aHeH ¢ AaThl U3MEHEHHs CBEICHUH, IPEAOCTaBICHHBIX YIIPaBIAIOIIEMY B IIpoliecce 3akitoyenus Jlorosopa, B
TOM uuciie B AHKeTe KiueHTa — Dusnueckoro juua (nanee — AHKeTa), IPEIOCTaBUTh YIPABIIOIIEMY AHKETY, COJACPIKAlLyl0 HOBbIE
ceezieHus. [Ipenocrapinenne AHKETHI OCYIIECTBIISIETCS OHUM M3 CIIETYIONINX CIIOCOO0B:

. ITytem nmuHOro obpaienus B odpuc [loBepeHHOro Wim Ypapisiouiero;

. Ilyrem HampaBiieHHs 3aKa3HBIM ITUCbMOM C YBEJOMIIEHUEM O BPYYEHHH Ha ITOYTOBBIH afipec YIPaBIAIOLIEro 3al0IHEHHON
AHKeTBI, coJieprkallieldl HOTapuallbHO 3aBEPEHHYIO MOJIUCh YUPEAUTEINs YIPABICHUS C PUIOKEHUEM HOTApUAJIbHO 3aBEPEHHOMN
BBIIIMCKH M3 TIACIIOpTa rpakaaHuHa Poccuiickoit @enepannu, copeprkamnieil HHPOPMaIHUIO CO BTOPOIi, TPEThel, IATOH 1
JIeBATHAIUATON CTPAHMI] IACIIOPTA, HIIM HOTapHAIbHO 3aBEPEHHYIO KOIHIO (KCePOKOIHIO) YKa3aHHBIX CTPAHHI] [IACIOPTa.

IIpaBa Yupeaureisi ynpasJjeHus:

Tlomy4aTs orTdeTs! 00 ymnpaBieHWH AKTHBAaMH M HHBIE OTYCTHl YIPABIIONIEr0 B IIOPSAKE, NPEXyCMOTPEHHOM PermameHtoM wu/wimm
JloroBopom, B TOM 4ucIIe 3aTpedoBaTh OTYET 00 ynpaBlieHUH AKTHBAaMHU Ha JIt00YIO 1aTy, a TAK)KE HAIPABIATh Y IPABIISIONEMY BO3PAXKEHHS
Ha IIOJyYEeHHBIH OTYeT B HOpSJIKe, IPEYCMOTPEHHOM cT. 7 PerameHTa.

BoiBoauTh AKTHBBI M3 JIOBEPUTEIBLHOTO YIPaBICHUS B TOpsAKe, mpeaycMorpeHHoMm cT. 10 Perjmamenra, ¢ yderom TpeOOBaHHMH,
YCTaHOBJICHHBIX VIHBECTULIMOHHOI AeKIapalueit.

VYupenurenb ynpapieHHs YBEIOMIIEH O CBOEM IpaBe MOTYy4YHTb OT YIPABIAIOLIEro WH(OPMAIMIO B COOTBETCTBHU C 3aKOHOAATEIbCTBOM
Poccuiickoit ®enepanuu o 3amuTe NpaB M 3aKOHHBIX HHTEPECOB HMHBECTOPOB HA PBHIHKE IIEHHBIX OyMar, a Takke O IpaBax M TapaHTHsX,
IpeIoCTaBIAEeMBIX eMy 3aKOHoAaTenbcTBOM Poccuiickoit defepanun o 3alIuTe PaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha PHIHKE LIEHHBIX

Oymar.

NMOPANOK INEPEJAYN AKTUBOB B YIIPABJIEHUE

B noBeputenbHOE ynpaBieHHEe MOXKET ObITh MEPEIaHO UMYILECTBO B BH/E JACHEKHBIX CPEICTB, B BAIIOTE, ONPE/ICICHHON B COOTBETCTBUH C
MHBeCTHLIMOHHOM AeKnapanuei.

Tlepenaua B 1OBEpUTENBHOE YIPABICHHE JICHEKHBIX CPEICTB OCYIIECTBIISCTCS IyTeM OC3HAIMYHOrO NMEepeyrcaeHrss Ha OAaHKOBCKHM CYET,
OTKPBITHIA YTPABISIONMM CIEHHANBHO JUISl Y4eTa JEHEKHBIX CPEICTB, HEPEIaHHBIX B JIOBEPUTEIBHOE YIIPABJICHHUE, 10 PEKBU3UTaM, B
COOTBETCTBUH C 3asBICHHEM O mpucoequHeHun (manee — «baHkoBckmit cuer [I.V.»). JlaToil TOCTYIUICHUS NEHEKHBIX CPEACTB B
JIOBEPHUTENbHOE YIPaBICHUE SBISIETCS JaTa 3auiCICHUs JeHEeXHbIX cpecTB Ha bankoBckuii cuer [I.Y. [locTymienus qeHEXHBIX CPECTB B
JIOBEPUTENBFHOE YIPABJICHNE JOJDKHO OBITh OCYILIECTBIICHO B TEYEHUE CPOKA MEPEUHCICHHS ICHEKHBIX CPEACTB B JOBEPUTEIILHOE YIIPaBIICHUE
B COOTBETCTBUHM C 3asBIEHUEM O IIPUCOEANHEHHUH.

VYrpapisiolmuil HanpaBisieT YUpeaUuTeNTio yIpaBieHus akT npueMa-nepenauu no ¢popme I[Ipunokenus Ne 5a k JloroBopy B TeueHHe Tpex
pabounx mHel co THS (aKTUUECKOTO MOCTYIUICHNS! AKTHBOB.

VYnpapnsronuii UMeeT NMpaBo MpOUIUTh CPoK 3amycka CTpaTernu myTeM IepeHoca JlaTel Hauala MHBECTUPOBAHUS AKTUBOB. BO3MOXKHBI
cliefyrolne BapuaHThI IPOAIEHUsI CpoKa 3amycka CTpaTeruu:

- C TPOUICHHEM CpOKa IIEPEYHCIICHUS JCHEXHBIX CPEACTB B JOBEpHTENbHOE ympaBieHue (mpu ycinoBuu pasmerneHust Ha Caiite
COOTBETCTBYIOIIETO YBEIOMIICHHS HE MO3/IHEe AAThl HCTEUCHUs CPOKA IEPEUHCIICHHS ICHEKHBIX CPE/ICTB B JOBEPHUTEIBLHOE YIPABICHUE B
cily4ae I1aHoBoro 3amycka CtpaTerun);

- 0e3 MpOATeHHUs CPOKAa MEPeYMCICHHs [CHEKHBIX CPEACTB B JOBEPHTENBHOC YympaBieHHe (IpH yclaoBHM pasmemeHus Ha Caiite
COOTBETCTBYIOIIETO YBEIOMIICHHS He Mo3aHee J(aThl Hauasia MHBECTUPOBAaHHS AKTHBOB B ClIydae IUIAaHOBOTO 3amycka CTpaTerun).

Jlata, O KOTOPYI0 MOXKET OBITh HEPEHECEHO HAdall0 WHBECTHPOBAHMS AKTHBOB, yCTAHABIHBACTCA B COOTBETCTBHU C 3asBICHHEM O
MIPUCOETUHEHNH.

B ciydae nepenoca Jlatel Hauana nHBECTUPOBaHUS AKTUBOB CTOPOHBI COIVIALIAIOTCS € TEM, UTO B LieisiX JloroBopa NpuUMeHs0TCs Jathl «Jlata
Hayana MHBecTHpoBaHW AKTHBOB ([laTta 3amycka Ctpaterun)», «/lata oxonwanns Crpaternu (IIpomaxu AxtiBoB)» M «/laTta Bo3Bparta
AKTHBOB M3 JIOBEpPUTEIBHOTO yrpasieHus ([lata Bo3BpaTta AKTHBOB)», ONIPEIEICHHbIC IS ClIydasi «IpOoAIEHHOro 3ammycka CTpaTerum.

B ciyuae mpojtenus cpoka 3amycka CTpaTerny ¢ HpOANCHHEM CPOKa MEPEYMCIICHHS IEHEKHBIX CPEICTB B JJOBEPHUTENIBHOE YHPABICHHE
Vipasisrouii IMeeT paBo MOBTOPHO MPOUIHTH CPOK 3arycka CTpaTteruu ImyTeM nepeHoca Jlatel Hayania HHBECTHPOBAHHS AKTHBOB IPH
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3.5.

3.6.

4.1.

4.2.

5.2.

5.3.
54.

54.1.

54.2.

54.3.

5.4.4.

5.5.

55.1.
55.2.

553.

554.

55.5.

5.5.6.

yclioBuH pasMmenieHust Ha CaiiTe COOTBETCTBYIONIETO yBEIOMIICHHS He Mo3JHee J[aThl Hauana MHBECTHPOBAHUSA AKTHBOB IPH MPOICHHOM
3amycke CTpaTerus, yka3aHHOW B 3asBICHHH O IPUCOCAMHEHHH, HO He Ooiee yeM Ha IATh paboumx muei. [Ipm stom [laTa OkOHUaHUS
Crpaternuu 1 Jlata Bo3BpaTta AKTHBOB M3 JJOBEPHTEIBHOTO YIPABICHUS TOKE MOTYT ObITh H3MEHEHBI YTIPaBIIAIOIINM, HO He Oonee 4eM Ha
naTh pabounx nHed. HoBble mathl «Jlata Havana uHBecTHpoBanus AktuBoB ([ara 3amycka Ctparerun)», «/lara okoHwdanus Crparerun
(IIpomaxu AxtuBOB)» U «/laTa Bo3BpaTa AKTHBOB M3 JOBEPHTENHHOr0 ympasieHus ([laTta BozBpaTa AKTHBOB)» AN CIydas MPOAIEHHOTO
3ammycka CTparernu QUKCHPYIOTCS B YBEIOMIICHHH U B CPOK, YKa3aHHBIH B TAKOM YBEJOMJICHHH, CYMTAIOTCS U3MCHEHHBIMU B 3asBICHUH O
IPUCOCTHHECHHN.

CTOpOHBI COTIANIAOTCS, YTO B Clydae MocTyIuleHus Mmymecta Ha bankoBckuii cuer JI.Y. mocie npUMeHHMON B COOTBETCTBHU C II. 3.4
Jorosopa [latsl okorvanus nepeuncierus JC u/mnun nocrymieHus Umymectsa Ha bankosckuii cuer [1.Y. ¢ 1060ro pacuetHoro cyera, 3a
UCKIJIIOYEHHEM COOCTBEHHOTO PAacYeTHOro cuera YUpeauTeNs yNpaBieHHs, YNpaBISIOLMIl UMEET NPaBO CUUTAaTh yKa3saHHoe MMyiiecTBo
HepelaHHbIM B IOBEPHUTENbHOE YIPABICHUE WM BEPHYTh yKazaHHOe IMyIIecTBO 110 peKBH3UTAaM PAacUETHOTO CUeTa, C KOTOPOro yKa3aHHOE
MmymiectBo 6bu10 mepeBeneHo Ha bankosekuit cuer J1.Y. Ilpu atom, B ciydae Bo3Bparta mymiecTsa:

e  VkazanHoe MIMyIecTBO He CUMTAETCS IEPEIAHHBIM B JOBEPUTEIILHOE yIIPaBICHHE

e ro0ble pacXo/ibl, CBSI3aHHBIE C IIepeaaycii U/WIM BO3BPATOM Takoro MMylecTsa, oIuiauuBaroTCs Y IPaBIIAIOMINM 3a CUET

ykazaHHoro MmymecTsa.

VYnpapistonii HAUMHAET OCYIIECTBIIATH JOBEPUTEIILHOE yIpaBieHHe AKTHUBaMU ¢ JlaThl Haualla ”HBECTUPOBAHUS AKTHUBOB.
METOJUKA OLIEHKH AKTHUBOB

B HEIsIX yKasaHUst OHBHOHHOﬁ croumoctd AktuBOB B OTuere 00 YIOpaBJIC€HUHN NIPU OLECHKE AXTHBOB Ipu UX OpUEME B JTOBEPUTEIBHOC
yIpaBieHHe, UX BO3BpaTe€ M3 JIOBEPUTEIBHOIO YIPABJICHUS, B LEISAX OIPEAEICHUS CTPYKTYPbl AKTHUBOB, pacueTra BO3HAIPAXKICHUS
Vnpasistoniero CTOPOHbI COIVIACHIMCH UCIIOIb30BATh YTBEPKIACHHYI YHpaBisiomMM METOAMKY OLEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIpPaBlIeHUS (AKTUBOB), YTBEp)KACHHYIO YIPaBIMIOIUM U Pa3MEIIEHHYIO Ha O(UIMAIBHOM CaliTe YIPaBIAIONIEro B
UH(pOPMALMOHHO-TeNIeKOMMYHHKaoHHOM cetn  «Uutepuer»  (https://tkbip.ru/disclosure-of-information/documents-on-management-of-
securities/).

VYnpasnsromuii BIpaBe B OZHOCTOPOHHEM IOPSAKE BHOCHTH M3MEHEHHS B METONHNKY OLIEHKH CTOMMOCTH OOBEKTOB JOBEPHTEILHOTO
yrpasieHusi (AKTHBOB) M/WIM HAuyaTh WCIOJb30BaHUE WHOM Meroauku oueHku AxtuoB (m. 4.1 PernamenTta), NMUCHMEHHO YBEIOMHB
VYuapenurens ynpasieHUs He IO3IHEE, YeM 3a AT KaJeHIapHBIX JTHEH, 10 Hadaia HCIIONb30BaHMS TaKOH METOJHKH.

BO3HAI'PAKJIEHUE YIIPABJISIIOLIET'O

Pa3mep Bo3HarpakeHust YNpapisioIIEro M HEPUOJMYHOCTh €r0 HAYMCICHHUsS W BbILIAThI onpenensercss CTOpOHAMH B 3aBHCHMOCTH OT
BBIOpaHHOI YupenuTeneM ynpaBleHHs CTAHJAPTHONH WHBECTHIIMOHHOW CTpaTerMHM M YKa3blBaeTCsl B 3asBICHHH O IIPUCOCIMHCHUH,
COOTBETCTBYIOLIIEM TAaKOW CTaHJAPTHON WHBECTUIMOHHOW CTPATEruHu.

B 3aBucumocTu OT BBIOpaHHON YupeauTesaeM YIpPaBJICHUs CTaHAAPTHOM MHBECTUIMOHHOH CTpATerMu BO3HArpaXKICHHE YIIPaBIISAIOIIETO
MOJKET COCTOATH M3 Bo3HarpaxkaeHus 3a pazMereHne 1 JIomoIHUTENbHOTO BO3HAT PAKACHUS.

Bosnarpaxxaenue Ynpasisioniero, nepeducietnoe B 1. 5.2 Pernamenra, ne odnaraercs HJIC.
BosHarpaxkieHne 3a pa3MelleHue

OcHoBaHMeM I pacyeTa, HAYMCJICHHS M BBHIIUIATHl Bo3HarpakIeHWs 3a pa3MelleHHe SsBIseTcs (AaKT HWHBECTHPOBAHHS AKTHBOB
(npuobperenust GHHAHCOBBIX HHCTPYMEHTOB);

BosnarpaxaeHue 3a pa3MeIEHHE PACCUMTBHIBACTCS, HAYMCISAETCS M BbIIUIAYMBACTCS M3 AKTHUBOB IIyTEM CIIMCAHUS YHPaBISIOUIMM C
bankosckoro cyera [I.Y. mpuunraroieiics emy cymmbl B Teuenne 10 ([lecstn) pabouunx maueii ¢ JlaThl Havyania HHBECTHPOBAHUS AKTHBOB.

Pacuer BosHarpaxaeHus 3a pasMelleHHE, a Takke MHOOpMAIHs O HAYMCICHHOM M yIepKaHHOM BosHarpaxkaeHHM 3a pasMelleHHe
npeocTaBisiercs B cocraBe Otdera 00 ynpaBeHHH 3a TOT IEPUO, B KOTOpOM BosHarpaxaeHue 3a pa3MeliieHue ObLI0 yaepiKaHo.

BosnarpakieHue 3a pa3MelieHne onpenelsiercs 1mo Gpopmyie:
BP = CraBkaBP * [1A

BP — BosnarpaxjeHnue 3a pa3Mmelenue, mojyiexaliee HauucIeHHIO U BhIIUIaTe Y IpaBIsIoneMy;
CraBkaBP — CraBka Bo3HarpaskieHus 3a pa3MmelieHue, onpeeneHHas B 3asBICHUU O MPUCOESIUHEHUY;
ITA — CronMocTh AKTHBOB, IIepeJaHHBIX B JOBEPUTEILHOE YIIPABIICHUE, 110 COCTOSIHIUIO Ha J[aTy Hadasla HHBECTUPOBAHNUS AKTHBOB.

Z[OHOJIH“TCJ'I]:HOC BO3HarpakaeHue:
PacuerHbiM TIEPHUOJAOM JJIs1 HAYHCIICHHUS U BBIIIIATHI I[OHOHHPITeIIBHOI‘O BO3HArpaXXACHUs SABJIACTCA KaHeHlIapHBIﬁ KBapTaJl.

OcHOBaHMEM JUIS HAuUUCIEHHUS M BBIILUIATH JIOMOJHUTENBHOTO BO3HArpaXkJIeHUs SBISETCS coracoBaHHbI CTOpoHaMu pacuer
BO3HArpaXJeHUs YIIPaBISIOIIETO, BKIIOUEHHBI B OTdeT 00 YNpaBleHHH 3a TOT MEPHOJ, B KOTOPOM OKOHYHIICS COOTBETCTBYIOIIHIA
pacyeTHslii nepuoj; JIonoIHUTENBHOTO BO3HATPAXKICHUS.

B ciydae orcyTcTBUsA BO3paykeHHMH YupenuTens ynpapleHHs OTHOCHTENBHO pacyeTa BO3HAIPaXKAEHMs YNpasisromero J{omolHHTENbHOE
BO3HArPaXkJICHUE BHIIIAYNBACTCS U3 AKTHUBOB IyTE€M CIHCaHUs YIpaBistonM ¢ bankosckoro cuera /I.Y. npuuuTtaromeiics eMy CyMMBbl He
paHee IATH pabovnX THEH C AaThI IPEIOCTaBICHHs Y TIPABILIOINM YUPEIUTENIO YIIPABICHUSI COOTBETCTBYIOIIETO OTYeTa 00 YIPaBICHUH.

JlononuurensHoe Bo3HarpaxeHue BbINIIAYMBACTCS 3a NMEPUOJ CO JHS NEpBOH repesayd AKTHBOB B JIOBEPUTENILHOE YIPABJICHUE MO JIEHb
BO3BpaTa BCeX AKTHBOB H3 JOBEPHTEIHLHOIO YIIPABICHHS.

JlomonHuTEIbHOE BO3HATpaXkAeHUE 32 PacueTHbIN nepro onpenensercs o Gpopmysie:

/1B = CraBka/IB * [Toctyn/IC
JIB — JlononHuTenbHOE BO3HArpaskAeHUe, MoyIeKalliee HAaulMCICHUIO U BBIIIaTe YTpaBisiionieMy 3a PacueTHsli nepuos;
Craka /IB — CtaBka /IONONHUTENHHOTO BO3HATPAXKACHHUS;

Toctyn/IC — Cymma noctynuBiumux Ha PacuerHsiid cuer /[Y OT SMUTEHTa LEHHBIX OyMar JEHEeKHBIX CPEICTB, B COOTBETCTBHH C IpaBaMy,
YIOCTOBEpSIEMBIMH IICHHBIMH OyMaram, 3a HCKIIOYCHHEM IOCTYIUICHHH JCHEKHBIX CPEICTB B CBS3U C IIOTAIICHUEM HOMHHAJILHOH
CTOMMOCTH IICHHBIX Oymar.

B cnyuae orcyrctBus B PacueTHOM mepuonie MOCTYIUICHHH NEHEXKHBIX CPEACTB OT SMHUTEHTAa IIEHHBIX Oymar Ha PacuerHslii cuer Y
JlononHUTENbHOE BO3HATPAXK/ICHUE HE HAUUCIIIETCS U HE BBIIIAYUBAETCSL.
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OBCTOSITEJbCTBA HENTPEOJOJIMMOM CHJIBI

Hwu ogna u3 CTOpOH HC HCCCT OTBCTCTBCHHOCTH 3a HCHUCIIOJTHCHUEC WJIM HCHAJIC)KAICC UCITOJTHCHUE CBOMUX 00513aTEILCTB 110 ﬂOI‘OBOpy, ceciam
TaKO€ HEUCIIOJTHCHUE MJIN HCHAUIC)KAILICE UCITIOJIHECHUEC ABJIACTCA CIICACTBUEM 00CTOSATENBCTR HereOZ{OJ’IHMOﬁ CHJIBI.

Tlon obGcrosTenscTBaMu  HenpeogosuMol  cuibl CTOPOHBI MOHMMAIOT TaKHE OOCTOSTENbCTBA, KOTOPHIC BO3HHUKIM B pE3ylbTare
HENpPEeIBUACHHBIX W HENPEAOTBPATHMBIX IIPU JAHHBIX YCIOBHSAX COOBITHH Upe3BbIYaiiHOro xapaxrepa. K momoOusiM meiicTBusiM CTOPOHBI
OTHOCAT TaKXke JCHCTBUsS OPraHOB rOCYJapCTBCHHOI BIAacTH U yrpasieHus, LlenTpansHoro 6aHka Poccuiickoit denepalyy, CaHKIIMOHHBIC
Mepbl, npuHsAThIe B Poccuiickoii denepanuu, THOCTPAHHBIX FOCY1apCTBAaX, JENAIONe HEBO3MOXKHbBIM JIMOO HECBOEBPEMEHHBIM UCIIOJIHEHHE
CropoHamMu cBOMX 00s3aTenbcTB IO J[oroBopy, a Tak e MpeKpalleHHe, MPHOCTAHOBICHHE DPACUETHBIX, TOPTOBBIX, KIMPHHIOBBIX,
JICTIO3UTAPHBIX OIeparuii OupKaMu, KPEAUTHBIMU OpTaHU3ALUAMH, JACTO3UTAPHAMH H JIEPXKATEIIMU PEECTPOB BIIaJCIIbLIEB LIEHHBIX Oymar
IIPH YCIIOBHH J00POCOBECTHOTO, CBOCBPEMEHHOTO M OCMOTPHUTENIBHOIO JeiicTBis CTOPOHBI, CChIIAIOLIEHCS Ha 00CTOATENbCTBA, YKAa3aHHbIC B
JTAHHOM ITyHKTE.

Ecnm xapaktep 0OCTOSTENBCTB HENPEOJOIMMON CHIBI TAKOB, YTO OHM CYIIECTBEHHO JIMO0O OGECIIOBOPOTHO HPEHATCTBYET IOCTHIKCHUIO
Croponamu neneit Jloroopa win ucronHexue 1060 u3 CTOpoH CBOHX 00s13aTenbCTB M0 JIoroBopy octaeTcst Ype3BbIYaiiHO 3aTpyIHEHHBIM
B TeueHue Ooiee yeM 2 (/IByxX) KaneHmapHBIX MecseB, CTOpOHBI IPHHUMAIOT COBMECTHOE pellIeHue o AeiictBuu Jlorosopa.

PA3PEHIEHUE CIIOPOB

CTOpOHBI JIOrOBOPHIIMCH NPUHUMATh BCE MEPbl K Pa3spelICHHI0 Pa3HOITIACHHM IMyTeM JIBYCTOPOHHMX IeperoBopoB. CTOpOHA, y KOTOpOi
BO3HHKIIM IIPETeH3UH K Apyroi CtopoHe, o0s3aHa He3aMeUIUTENbHO HAampaBUTh Apyroii CTOpoHe B MUCHMEHHOU (hOopMe H3JI0KEHHE CYTH
HPETEeH3HH, a TAK)Ke CBOU TPEOOBAHHS MM NPEUIOKEHHS [0 YPEryIMpoBaHHIo criopa. OTBET Ha NMPETEH3UIO JODKEH OBITh 1aH HE MO3/HEe
ISITHAALATH paboYNX JHEH O THS ee MOTyIeHUS.

VYperynupoBaHue pa3HOIIACHH OTHOCHTEIBHO OT4eTa 00 YIpaB/IeHHH AKTHBAMHU U HHBIX JOKYMEHTOB, IPEIOCTABISIEMBIX Y IIPABIISIONINM B
paMKax HCIIOJIHEHUs MM 00s13aHHOCTel 110 JIoroBopy Ha COrlacoBaHUE YUpEAUTENIO YIPABICHHUS, IPOM3BOIUTCS B CICAYIOIIEM ITOPSIKE:

Bo3spakeHust 1o npeacTaBiIeHHbIM Ha MOAINUCH JOKYMEHTaM JIOJDKHBI ObITh MOTUBHUPOBAHBI, CHOPMYITHPOBAHBI TUCBMEHHO M HAIPaBJICHbI
VYupasnsromeMy B CpOK He O3/AHEE IIATH paboduX JHEH Co JHS NPeJOCTaBICHNUS YKa3aHHBIX JOKYMEHTOB Y IIPABIISIONIHM.

B teuenue nsatu pabouux JHEH co THA NOITy4YSHUs BO3PKEHUN YUpeuTelis yIpaBieHus Y IpaBIIsSioLUi HalpaBJIsieT eMy IMCbMEHHBIN OTBET,
coJiep Kalni KOMMEHTapUH O KaXI0MY CIIOPHOMY IIYHKTY, a TAK)Ke HOBYIO PEIAKIIMIO PACCMATPUBAEMOTO JOKYMEHTA, €CIM Y IPaBIIIONIHiT
cuel BO3pakeHUss 000CHOBAaHHBIMHU U BHEC COOTBETCTBYIOIINE H3MEHEHHS B JIOKYMEHT.

CPOK JEACTBHSI JOT'OBOPA

JloroBop mpekpamiaercs B JaTy OKOHYaHHs Cpoka Juisi Bo3Bpata AkTuBOB (/lata Bo3Bpata akTHBOB) coryiacHo m. 4.1. 3asBieHus o
MIPUCOETUHEHNY;

Oos3atenbeTBa CTOPOH 110 J{oroBOpy, BOSHUKILKE 10 AAThI IPEKPAIIEHHS NIPaB 1 00s13aHHOCTEH 110 JI0roBopy B COOTBETCTBHHM C HACTOSIIMM
IIYHKTOM, NOJIeXAT 6e3ycIOBHOMY HCIONHEHHI0 CTOpOHAMH.

B ciyuae cmeptu Beirogonprobperarens o J[oroBopy, OJHOBPEMEHHO SBISIONIErocsl YupeaureneM yrnpasienus (nanee — Hacnenonarens),
neiictBue JloroBopa He MNpeKpaimaercs. YIPaBIIOMKi CO AHS MOJTydeHHs O(UIHAIFHOTO MOKYMEHTA, MOATBEPIKIAIOIIEr0 CMEPTh
Hacnenonatens, nprocTaHaBINBaeT COBEpIICHUE ONEpalnili ¢ AKTHBAMH 3a HCKIIOUYCHHEM OIlepaliii, HalpaBJIeHHBIX Ha COXPaHEHHE UX
CTOMMOCTH. YTIPaBILIOIINN BO30OHOBIISIET COBEPIICHNE ONepalyii ¢ AKTHBAaMH IIOCIIE COITIacOBaHMS ¢ HaciaenHHKoM Hacmenonarernst HOBO
MHBECTULIMOHHON JIeKIapalny.

MOPSIAOK JOCPOYHOI'O NPEKPALIEHUSA JOI'OBOPA
JloroBop MOKeT OBbITh JOCPOYHO THpeKpalieH (pacTOprHyT) no TpeboBaHuio H000i n3 CTOPOH B CIELYIOIIEM MOPSIIKE:

e  VYupenureneM ymnpaBleHHs — ITyTeM MOAAYd YTPaBISIOMEMy 3asBICHHS O PACTOPKEHUH, IPH 3TOM BO3BpAT YUPEIUTEIIO yIPaBICHHS
AKTHBOB U3 JIOBEPUTEIIFHOTO YIIPABJICHHUS OCYIIECTBIIICTCS B IIOPS/IKE, IPEAycMOTpeHHOM pasaenom 10 Pernamenra;

e  VYhpaBjnfiomuM B OJHOCTOPOHHEM IOpSIAKE C IMHCHMEHHBIM YBEIOMIICHHEM YUpeauTens ynpaBleHHs He IMo3mHee padodero IHs,
CIIeYIOLIEro 3a JaTOi MPUHATUS YTIPaBILIOMUM COOTBETCTBYIONIErO pereHus. [Ipu 5ToM Bo3BpaT YupeauTesro ynpaBieHus AKTHBOB
13 JOBEPUTENILHOTO YIPABIIEHHS OCYIIECTBISICTCS B IOPSIKE, TIpeXycMOTpeHHOM pasneinoM 10 Permamenta.

yl'[paBJ'lSI}OH.IHI’I HMEET IIpaBO OTKa3aTbCs OT IIOI‘OBOpa, 1 OCYHIECTBUTL BO3BpaAT AKTHBOB B COOTBETCTBHH C TIOJIOXCHHUSIMHU paszaena 10
Pernamenra B Tom uncie B CIICOAYIOUIUX CITy4dasaX:

Tlo pemenno YpaBisioIIero, eciii 0 COCTOSHUIO Ha YKa3aHHYIO B 3asBIICHUH O TIpHUCOeANHEHNH J[aTy OKOHYaHHS cOOpa JIEHEeMHBIX
CPEeICTB CTOMMOCTh AKTHBOB, IEpEeIaHHBIX B IOBEpHTEIbHOE yNpaBleHHe YupequTeleM yIpaBlIeHHs, MEHbIIe, 4eM yKa3aHHas B
3asiBIEHUH O MPUCOEANHEHNHY MUHNUMaJbHAs: CyMMa MHBECTHPOBAHHSI.

B ciyuae, ecniu Ynpapisiroluii IpHHSUI pelIeHHe O TPEKpallieHuu Becex JJoroBopos, MOANUCAHHBIX B paMkax ofHo# Ctpareruu. ITpu sTom
VYpaBisiomuii JO/DKeH IPUHATH TAKOE PEIICHHe J0 MOMEHTa (paKTUUECKOr0 HHBECTUPOBAHHS AKTUBOB, HO He TI03/IHEE JEeCSITH pabouux
nHeit ¢ JlaTel Hauaa HHBECTHPOBAaHMS AKTHBOB. B cilydae IpHHATHS TaKOTo peIeHus], YIPaBIIOMHNHA yBetoMIsieT 00 9ToM YupeauTerns
yIpaBIIeHHs TyTeM HalpaBICHUS eMy YBEIOMICHUSL.

B cirydae, ecnu YpaBiSIONHil, B TOM YHCIIE B CBSI3H C JCHCTBHEM OOCTOSTENHCTB HENPEOJOINMON CHIIBI, HE HMEET BO3MOXKHOCTH
OCYIECTBUTH HHBECTUPOBAHHE AKTUBOB B (PUHAHCOBBIC HHCTPYMEHTHI, IPETyCMOTpEHHbIe MIHBEeCTHUIIMOHHOI AeKIapauei;

B ciryuae HenpescTaBiIeHHs YUpeauTeneM yIpaBieHus JocToBepHOH nHdopManuu o ¢popme Iprmoxenns Ne 2 k JloroBopy 1 AHKEThI
WM TOKyMeHTOB cornacHo [Tpunoxenuro Ne 7 k JloroBopy;

ITpy HayM4uMK y YTIpaBIsIONIEro COMHEHHI OTHOCUTENIBHO JIOCTOBEPHOCTH NpeACTaBlIeHHON nH(opMaryu 1o ¢popme Ipunoxenus Ne 2
k JloroBopy 1 AHKETbI WK TJOKyMeHTOB cornacHo [Ipunoxenuto Ne 7 k JloroBopy;

B J00BIX HHBIX CIy4asX 10 MOMEHTa (h)aKTHYECKOrO WHBECTHPOBAHHS AKTHBOB IO SIMHOIMYHOMY PEIICHHIO YTIPABIIONIEr0, B TOM
4HCIie B ClIydae HaIUYUsA y YIPaBILIOIETO COMHEHUH OTHOCHTENBHO IOIHOTO OCO3HAHUS U IOHHMAaHUS YUpeauTeneM yIpaBICHHS
PHCKOB, CBS3aHHBIX C HECOOTBETCTBHEM Y UPEUTENS YIIPABICHUS OJHOMY WIIM HECKOJIBKHUM ITapaMeTpaM, yKa3aHHbIM B UHBECTUI[HOHHOM
npoduae CTaHAAPTHOH HHBECTHIMOHHOU CTpPAaTErMH. YIPABIIONIMI He 00sA3aH MOKA3pIBaTh WIIH HHBIM 00pa3oM IIOATBEPIKAATh
000CHOBaHHOCTb TaKOTO PEILICHHS.

IIpu npexpamenyn JloroBopa miy otkase ot Hero CTOPOHBI 0053yIOTCSI COBEPIHTE BCEe HEOOXOAUMBIE IEHCTBHUS, HAaI[PaBJICHHbBIEC HAa BO3BPAT
AKTHBOB YUpEIUTENIO YNPAaBICHUS B CPOKH, YCTAHOBIICHHBbIC pas3nenoM «TpeOoBaHUS K JIMKBHIHOCTH AKTHBOB» M. 4.3. 3asBieHUS O
NPYCOSTMHEHNH, B TOM YHUCIIE!
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- quez{menb yHpaBJICHUS IIPU HEOOXOIUMOCTH 00s13aH peaoCTaBUTh anaBnmomeMy AKTyaJIbHBIC PEKBU3UTHI CBOCTO 0aHKOBCKOTO cyeTa
JUTA ICPEUYUCIICHUA NCHE)KHBIX CPECICTB B BAJIFOTC C’I’paTCI‘I/II/I;

- anaBnmomuﬁ 00s13aH COBCPLINTH JIeHCTBUS 110 npoaaxe AKTHBOB 1151 BO3BpaTa lepez{m‘emo yrapasJi€HUA AKTUBOB M3 JOBEPUTECIIBHOI'O
YIpaBJICHUA B BUJC NCHCKHBIX CPECACTB B COOTBETCTBUHU C I[OI‘OBOpOM.

- JItoObIe pacxo/ibl, CBSI3aHHBIC C BO3BPATOM AKTHBOB M3 IOBEPUTEIBLHOTO YIIPABICHUSI, OIIAYUBAIOTCS Y IIPABIISIONIMM 32 CUET MepeiaBacMbIX
AKTHBOB.

B nary npekpamenus JloroBopa oGs3atensctBa CTOPOH MPEKPALIAIOTCS 332 UCKIIOUCHHEM 0053aTeNIbCTB, HE UCIONHEHHBIX 0 JAThl €ro
IPEeKPAIIeHUS.

NOPAAOK BO3BPATA AKTUBOB
Bo3Bpat 13 JOBEpUTEIBHOIO YIPABICHUS BCeX AKTUBOB ITPOU3BOIUTCS MO CIEAYIOIUM OCHOBAHUSM:

B CBS3M C HACTYIUICHMEM YyKa3aHHOH B 3asBJIEHMH O npucoequHeHuu JlaTel Bo3BpaTa AKTHBOB M3 JOBEPUTEIbHOrO yrpasieHus (/laTst
3aBepmeHust CTpaTerun);

B CBs3H C npona}xeﬁ WIIA TIOTall€CHUEM BCEX CI)I/IHHHCOBLIX HUHCTPYMEHTOB;

Ha OCHOBAHHUM €MHOIMYHOIO pelIeHUs] YIPaBJIIOIIEro ¢ MPEeJOCTaBICHUEM YUpPeIUTeIIO YIPaBIeHUs COOTBETCTBYIOLIETO YBEIOMICHUS
VYrpasisromero He mo3aHee padodero AHS CIESAYIOIIETO 3a JaTO IPHHATUS TAKOTO PEIIeHHs Y IPaBIIIOIUM;

Ha OCHOBaHHUHM IIONIy4YEHHs! YTPABISIONINM IHCEMEHHOIO 3asBICHHS O PACTOPXKEHUH JOT0BOPA JOBEPHTENBHOTO YIPABICHUS YUPEIUTEINs
yIpaBJeHus, cocTasieHHoro 1o ¢opme Ipunoxenus 3 k Jloropopy (nanee — «3asiBieHHe 0 PACTOPIKEHHN»);

B cirydae nocryruieHus B JOBEpHUTEIIbHOE YIIPaBJICHHUE 0X0/a 10 ()MHAHCOBBIM HHCTPYMEHTAM B BUJIC JICHEKHBIX CPEICTB, Y IPABIISIOMIN
OCYIIECTBICT Bo3BpaT U3 OBEpUTEIHLHOTO YIPABICHUS JEHEXKHBIX CPEJICTB B pa3Mepe MOITyIeHHOTO JO0XO0/a C YIeTOM MOJIOXKEHHH ITyHKTa
10.4 Pernamenrta, B OpsiIKe M CPOKH, mpexycMoTpeHHoM 1. . 10.5. — 10.7 Pernamenra.

B ciyuae HacTymieHMss OCHOBaHMSI JUIS BBIBOJA AKTHBOB, €CJIM 3TO HEOOXOJMMO, YHPABISIOIIMKA OCYIIECTBISAET pealn3aluio,
MIPUOOPETEHHBIX B COCTaB AKTHBOB (DUHAHCOBBIX HHCTPYMEHTOB. BBIBOA AKTHBOB B JIt000ii (popMe, 32 HCKITFOUCHUEM JICHEKHBIX CPEICTB, HE
OCYILIECTBIISCTCSL.

Bo3Bpar AKTHBOB OCYIIECTBIISIETCS Y IPABIISIOINM B IIpe/enax (paKTHIECKOro OCTaTKa JEHEKHBIX CPEACTB, HAXOAIIMXCS B YIIPABICHUH 110
COCTOSIHHIO Ha JaTy ()aKTHYECKOTo BEIBOJA AKTHBOB, C yU4€TOM (@) HEOOXOIMMOro pe3epBa I OILIaThl pacxonos, (b) Hamoros (eciu 310
IPeyCMOTPEHO ACHCTBYIOIMM 3aKoHomaTenscTBoM Poccniickoit deneparmn), (¢) Bo3HarpakaeHus YIpasisonero, a taoke (d) pesepsa
Ul UCTIONHEHMsI YTIPABJIAIOIIUM 0053aTENbCTB 110 CHEIKAaM, 3aKJIIOYEHHBIM UM 3a c4eT AKTHBOB. Bo m3bexanue comHeHuit — CTOPOHBI
JIOTOBOPUIIHCH O TOM, 4TO U3 ()aKTHIECKOr0 OCTATKAa JEHEKHBIX CPEICTB, HAXOIIIINXCS B YIIPABJICHUHN, BEIMUTAIOTCS] CYMMBI, IEPEYUCIICHHBIE
B NOAMYHKTaX (a) — (d) HacToOsIIEro MyHKTa, U ITOJyYHBINAsCs Pa3HOCTh IOMJIEKHUT BO3BpaTy YupenuTento ynpasieHus B nemix /lorosopa
0J] CACIKOH MOHUMAETCS JTI000€ COrTIAICHNE MEXIY YTIPABIIAIOIIM U TPETHUM JIULIOM, TIOHUMaeMOE B TAKOM Ka4eCTBE B COOTBETCTBUH C
[PaBOM, IIPUMEHHMBIM K OTHOIIEHHSM YIPABILIIONIEr0 M TaKOTO TPETHETro JIMIA, B TOM YHCIE, HO HEe OTPaHMYMBASCh, NOATBEPKICHUE
BBIITyCKA LIECHHON OyMaru Ajis e MOCIeyIOIero NpruoOpeTeH s B cocTaB AKTHBOB.

Bo3Bpar AKTHBOB B BUJIE JICHE)XHBIX CPEJCTB, B TOM 4YHCIIE peanu3anis GUHAHCOBBIX HHCTPYMEHTOB, OCYILIECTBIIICTCS B TEUCHHE CPOKa,
YCTaHOBIIEHHOTO B pa3jene « TpeGoBaHus K TUKBUAHOCTH AKTHBOBY II. 4.3 3asBIICHNUS O IPUCOCANHEHUH;

Bo3Bpar AKTHBOB IIPOM3BOIUTCS MO CIETYIOUIMM PEKBU3UTAM:

npy Bo3Bpate AKTHBOB [0 HHHIMATHBE YpaBisitomiero B coorBerctBud ¢ m. 1. 10.1.1 - 10.1.3 PernamenTa, BO3BpaT AKTUBOB IPOM3BOIUTCS
10 PEKBU3UTAM cyeTa YUpeauTess yNpaBiIeHHs, YKa3aHHBIM YUpeIUTeIeM YNpaBleHUs B 3asBIE€HUU O MpHCOeAMHEHUU. B ciyuae, ecnn
BO3BpaT AKTHBOB II0 YKa3aHHBIM PEKBH3HTaM CYeTa HEBO3MOXKEH, YTIPABILIIOIINN OCYIIECTBIISIET BO3BPAaT AKTHBOB IT0 PEKBU3HTAM CYeTa
VYupeauTens ynpapieHus, yKa3aHHbIM YUpeauTeaeM ynpasieHus B AHKere. B ciiydae, ecnu B AHKeTe yKazaH HEACHCTBYIOIIUIA cyeT Jnubo
BQJIIOTa TaKOTO CUETAa OTIMYAETCS OT BATIOTH AKTHBOB, YIPaBIAIONIMII NPEANPUHAMAET BCE OOOCHOBAaHHBIE NEHCTBHS UL BBIICHEHHS
KOPPEKTHBIX PEKBU3HTOB CUeTa y YUpeauTess yIpaBIeHuUs.

IpH BO3BpaTe AKTUBOB B CBS3U C MOTydYEHHEM YIIPaBILIOMUM OT YupeauTens yHnpaBieHUs 3asBICHUS O PACTOPKEHUH, BO3BPAT AKTUBOB
TIPOM3BOAUTCS 110 PEKBU3UTAM CUeTa YUpeJUTeNs yIpaBiIeH!s, yKa3aHHbIM B 3asiBICHHH O PaCTOPKEHUH.

Bo3zepat AKTHBOB IPOU3BOJUTCS TOJILKO HA CYET, OTKPBITHINA B KPEAUTHOM opranu3anuu B Poccuiickoii denepanm.

VIpaBIsSIOIINI HAMPABIsieT YUpeaUTeNio yIpaBieHus: akT npuema-nepenadn o dopme [punoxenus Ne56 k JloroBopy B TedeHue Tpex
pabounx mHel co THs PaKTHIECKOTro Bo3BpaTta AKTHBOB.

B3AMMOJIEMCTBUE CTOPOH

Ecnm uHOE He ycTaHOBIIEHO TOTOBOPOM, PerimaMenToM mitH HHBIM coranieHneM CTOpOH Bce 00s13aTeIbHbIe YBEIOMIICHNS, OTYETHl H HHBIC
JIOKYMEHTBHI, TIOJUIeXKAIIHE TIPEJOCTABICHNIO YTIPABIAIOMNM YUPEAUTENO YIpaBIeHus 110 JloroBopy, CUMTAIOTCS HAIekKaIuM 00pa3oM
HPEOCTaBICHHBIMU YUPEIUTEIIIO YIIPABICHHUs, C MOMEHTA HX pa3MeleHns Y IpaBisiomuM B JInuHoM kabuHere.

VYupasnsromuii ocTaBisieT 3a co00i IpaBo, IO CBOEMY YCMOTPEHHIO, HAaIPaBISITh 00s3aTeNbHBIC YBEJOMIICHHSI, OTUETHI H HHBIE JOKYMEHTEL,
MOJIEXAIINE MTPEACTABICHUIO YIIPABISIOIUM YUpPEIUTEIO yIpaBieHus 1o JloroBopy B NMCbMEHHOM BHJIE MOYTOBBIM YBEIOMIIEHHEM Ha
aapec YupeauTens ynpasieHHs, yKa3aHHbIA B JloroBope im0 B ANEKTPOHHON (hOpME MO NIEKTPOHHOMY ajpecy YUpeauTels ynpaBlIeHus,
MIPEI0CTABICHHOMY YUpeIUTeNIeM yIpaBieH s Y IpaBIIsronieMy B AHKETE, YTO TaKXKe CUUTACTCS HaJIEXkKAIUM TPECTaBICHUEM JOKYMEHTOB
o JloroBopy.

3ABEPEHUSI U TAPAHTUU CTOPOH

Ynpasnsromuii rapaHTHPYET, YTO OH HMEET HEOOXOIMMBIE JIMIIEH3UH 1 pa3pelIeH s I 3aKII04eHust JIoroBopa 1 MCIOTHEHUS! 00513aTeIbCTB
0 HeMy.

VYupenurenb ynpapieHHs] TapaHTUPYET, YTO Ha ATy HoamucaHus J[oroBopa He CyIIECTBYeT HHKAKHX OTPaHMYCHHMIl, KOTOpBIE MOTIH ObI
NPETSITCTBOBATh MM CENaTh HEBO3MOXKHBIM OIEPAlK IO YIPABICHHIO AKTHBAMH C TOYKH 3PEHHs CBOOOABI PACHOPSDKEHHS MMH B TOM
obbeMe, KOTOphIi nmoaTBepxkaeH CTopoHaMHu Ha JaTy Hoamucanus Jlorosopa.



12.3.

12.4.
12.5.

13.

13.1.

13.2.

VYupenurtens yrnpapieHHUs TapaHTHPYET, YTO M Lelel 3akmoueHns JloroBopa M HCIOIHEHHS CBOMX OOs3aTENbCTB, MPEIYCMOTPCHHBIX B
JoroBope, YupeauTeneM YIpaBieHHsS COOIIOACHBI BCE TPeOOBAHHsS 3aKOHOAATCIBCTBA, HE CYIIECTBYET KaKHMX-THOO OrpaHHYCHHIA,
HNPUMEHUMBIX K YUPEIUTENIO YIpaBICHUS.

que)JMTem, YIIpaBJICHUSA IrapaHTUPYET, YTO J00BIE nepeaaBacMbIC AKTHUBBI HE 06peMeHeHBI HUKaKUMU IIpaBaMu TPETbUX JIUII.

CTOpOHBI JOTOBOPUIACH paccMaTpuBath I . 12.1 — 12.4 PermamenTa, oKaXXeTCsl He COOTBETCTBYIOIUM AEHCTBUTENbHOCTH, To CTOpOHA, B
T0JIb3y KOTOPOH JaHO COOTBETCTBYIOLIEE 3aBEPEHUE (TapaHTHs), BIPABE B OJJHOCTOPOHHEM MOPSIKE OTKa3aThCs OT MCIOMHEeHHs JoroBopa
HIOJIHOCTBIO.

3AKJIIOYUTEJIBHBIE NIOJIOXKEHUA

Ypasisrouuii 00513yeTcss CBOSBPEMEHHO YBEIOMIIATh Y UPEAUTEIs YIIPaBIeHHs 00 U3MEHEHUH CBOETO HAMMEHOBAHMS, PEKBU3UTOB, BKIIIOYAs
PEKBU3UTHI BaHKOBCKOTO cueTa /sl IePEUUCIICHUS ICHEKHBIX CPEJICTB B JOBEPUTEIBHOE YIIPABICHUE, BHECEHUU U3MEHEHUN 1 JOIIOJIHEHUH
B y4peAUTENIbHBIE JOKYMEHTBI, M3MEHEHHU HHBIX IOKYMEHTOB, HPEJOCTAaBIEHHBIX IPH MOANMCAHMU JloroBopa, IyTeM pa3MelleHUs
yKa3aHHOH HH(pOpMaIMK Ha caiite Ynpasisromero uiy B JImanom kabuxere Kimnenra.

Bce ycmosust [JloroBopa, uckimodass caM (akT ero CymecTBoBaHUS Mexxy CTopoHamH, SBISIIOTCS KOH(GHICHIMAIGHBIMH W HE MOTYT
pasriamarbesi TPEThUM JIMIAM 32 MCKIIOUEHHEM CIIy4aeB, KOIJa 3TO HPEeIyCMOTPEHO NEHCTBYIOLIMM 3aKOHOAATeIbcTBOM Poccuiickoit
Deneparn wIM HEOOXOJUMO B IIENISX UCTIONHEHHS JloroBopa.



IMpunoxenne Ne2

k Horosopy
3ASBJIEHUE O ITPUCOEAVHEHUN

K JIOTOBOPY JOBEPUTEIILHOTO yIPaBIeHHUS (I0roBop HprucoeauHeHus K CTaHTapTHON CTpaTeruy YIPaBJIeHUS [Tl KBATH(DHIUPOBAHHBIX HHBECTOPOB)

Ne oT

1. Csenenus 06 Yupeauresie ynpasjieHus

Damumnms

Nwmst

OTuecTBO

PexBu3uTHI JIOKYMEHTA, ymocToBepsitoiiero | Bua mokymenra:

JINYHOCTh Cepusi: Howmep Jlara BbIjauu:
Kewm BoIan:

2. Caegenusi o npeicTaBuTeNe YupeauTe sl yIpaBIeHHst

Damvuus, Mms, OTuecTBO

PexBu3uTHI JIOKYMEHTA, ymocToBepsitoniero | Bua mokymenra:

JINYHOCTh Cepusi: Howmep Jlara BeIaun:
Kem BbaH:

PexBu3uTHI JIOKYMEHTA, noATBepkaroniero | HaumeHoBaHue qOKyMeHTa:

notHOMoumst [IpencraBurens Howmep Jlata BeIIaYN
Kewm BbL1an Cpok zieiicTBus

3.  PekBH3MTHI GAHKOBCKOIO CUeTa Yupeauteas

npaBJjieHns B Bamore CTaHIAPTHO! HHBeCTHIIMOHHOH CTpaTernu

Ionyuarens

Homep cuera

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

CBUODT (ns1s1 cueTOB B MHOCTPAHHOM BaJIIOTE)

4. Caegenus o CTaHJapTHOI HHBECTHITHOHHOI

cTpaTernu

HaunmeHnoBanue CTpaTeFI/II/I

WUTB-Bauk. Keantym 1,5 rona (18.04.2024)

Bamora Crpareruun

Poccwuiickuii py6isb

Unrepuer-aapec undopmarmu o Ctparernu

www.tkbip.ru/disclosure-of-information/documents-on-management-of-
securities/disclosures-according-to-standard-management-strategies/106465680

4.1. OOmue yc10BHSI HHBECTHPOBAHHS AKTHBOB:

CpOK NEPEUYUCIICHUA NEHEKHBIX CpPEIACTB B
JIOBEPHUTECIILHOEC YIIPABJICHUC

B ciyuae mnanoBoro 3amycka Crpaternn: He mosnuee 06.05.2024
B ciygae npoasiénnoro 3anycka Crparerun: He nmosanee 22.05.2024

Jlara Hauana mHBecTupoBaHMsi AKTHBOB ([lata
3amycka Ctparernu)

B cayuae manoBoro 3amycka Crpaterun: He mosnuee 14.05.2024
B cnyuae npomnensoro 3amycka Ctpaternn: He mo3aaee 28.05.2024

Jlata ~ OKOHYaHUS
AKTHBOB)

Crpaterun  (Ilponaxku

B cayuae manoBoro 3amycka Crpaterun: He mo3guee 14.11.2025
B cayuae npoaniennoro 3amycka Ctparerun: He nosmuee 28.11.2025

Jlata Bo3BpaTa AKTHBOB H3 IOBEPHTEILHOTO
ynpasieHus ([lata Bo3BpaTta AKTHBOB)

B ciydae mianoBoro 3amycka Ctpaternu: He noszanee 21.11.2025
B cayuae npoaniennoro 3amycka Ctparerun: He nosmuee 05.12.2025

CpPeJICTB B IOBEPUTEIBHOE YIIPaBICHHE

MuHuManbpHass CcyMMa MHBECTHpOBaHHS (B 500 000 (mATbCOT ThICSY) pyOIIEi

Baynore Ctparerun)

Ilar yBenuueHnss MUHAMAIBHOH  CYyMMBI 10 000 (necsith Thicsy) py6ueii

HMHBECTHPOBAHMI (B BAJIFOTE CTPATETHH)

BaHKOBCKME PpEKBM3MTBHI [yl IEPEYMCICHUS Tonyuarens miarexa: TKB MuBectment [lapTHepe (AkunonepHoe obuiectso) J1.Y.

Howmep cuera Iomy4uatens: 40701810887360000800

Bank ITomyuatens: [ITAO POCBAHK

Koppecnonaentckuii caet: 30101810000000000256

BUK: 044525256

Hasnauenue miarexa: Ilepedncnenue aeHexHsIx cpencts no Jorosopy Y (3asBienue o
npucoeTHeHnU Ne oT ). HAC ne obnaraetcst

VHpapisoNnui UMeeT IIpaBo MepeHecTy Aaty ueredeHns CpoKa NepedrcIeH s IeHeKHBIX CPEICTB B I0BEPUTEILHOE YIIPABICHHUE, TIPH STOM:
Coo0Imenre o TakoM U3MEHEHNH JODKHO OBITH OIyONMKOBAHO Ha caiiTe YHpaBIsoniero no aapecy WWWw.tkbip.ru He mosjjHee JaThl HCTEUEHHUS
CpOKa ITePEUHCIICHHUS ICHEKHBIX CPEJICTB B JIOBEPUTENILHOE YIIPABJICHUE B CIIydyae IUIAHOBOTO 3aITyCKa;

B ClIyda€ U3MECHECHUS NaThl UCTCUCHU S CpOKa TIEPEUNCIICHUS ICHEKHBIX CPEACTB B JOBEPUTEIILHOC YIIPABJICHUE, CTOpOHLI COoTJIaIar0TCA ¢ TEM, 4YTO

B nemsix JloroBopa mpumensitorcsi natel «Jlata Havanma mHBecTupoBaHus AKTHBOB ([lata 3amycka Ctparerum)», lata okoHuanusi Crpateruu
(Ilpomaxkxu AKTHBOB)» U «/laTa BO3BpaTa AKTHMBOB M3 JOBEPHUTEIBbHOrO ympasieHus (/lata Bo3BpaTta AKTHBOB)», ONpPEIEIECHHbIC IS CIlydas
«apoanéHHoro 3amycka Ctpaterum». Bee octanbhble yenoBus JloroBopa ocTaloTCsi HEH3MEHHBIMH.

VYupenurens ynpasiaeHus 0053yeTcsl IepeurCIUTh AeHeKHbIe CpefcTBa B BamoTe CTpaTeruu B cymme He MeHee MUHUMAaIbHOM CyMMBI HHBECTHPOBAHUS
He TI03[Hee JaThl McTedeHnst Cpoka MepedncieHns JEeHEeKHBIX CPelICTB B JIOBEpHUTENbHOE yrpaBieHue. [lepeuncienne cyMmbl 6onee MUHHMAIBEHOM
CYMMBl HHBECTHPOBaHUS YUPEANTENb YIPABICHUS O00sA3yeTcs OCyHMeCTBIATE ¢ coOmomenneMm lllara yBenmueHnss MUHHUMaTbHOH CYMMBI
HMHBECTHPOBaHMS. B ciyuae momydeHus YIpaBiSIOIMM OT YupeauTens yHOpaBIeHHs [OEHEXKHBIX CpeAcTB B BamoTe CTpaTernu 3a BBIYETOM
MHUHUMaNbHOH CyMMBI HHBECTHPOBAHUS B CyMMe, He kpaTHoH Illary yBennueHus MUHUMaNbHON CyMMe WHBECTUPOBAHUS, UM JIEHEKHBIX CPEJICTB B
pamore Crparerur MeHee MMHUMAaJIbHOM CyMMbl MHBECTUPOBAHMS, YNPaBISAIOLIMNA MMEET MPAaBO OCYIIECTBUTH MOJIHBIA WM YaCTHYHBIA BO3BpAT
MepevnCIeHHBIX 110 JIoroBOpY A€HEKHBIX CPEACTB 110 PEKBU3HUTAM, yKa3aHHBIM B 3asBICHHU. B cirydyae moaHoro Bo3BpaTa HepedncIeHHbIX o JloroBopy
JICHE)XXHBIX CPEICTB NPH TEPEUUCICHUN YUpeIuTeNeM YNpaBiIeHHs JICHEKHbIX CPEACTB MeHee MMHHMaIbHOW CyMMBI MHBECTHpOBaHHs JloroBop
MIPEKPAILAET CBOE ICHCTBHE C AaThl CHIMCAHUS TaKHX JEHEXKHBIX CPEACTB CO cueTa YIPaBIIsIOIEro.

4.2. Omnucanne NHBECTHIIHOHHOTO NMpodus cTaHaa

THOIi MHBECTHIIMOHHOI cTpaTernu (najnee — Onucanue):

HCJTB HWHBECTUPOBAHUA

l'lonyqe}me KYIIOHHOTI'O 10X0/1a, BBIITJIATa KOTOPOT'O 3aBUCUT OT HACTYIUJICHUS ONIPEACIICHHBIX
00CTOSATENHCTB HA PBIHKE HCHHBIX 6yMar, KOTOpBIf/‘I TPEBBIIIACT JOXO/ 1O BBICOKOHAICKHBIM
JOJITOBBIM UHCTPYMCHTAM.

VIHBECTHUIIMOHHBIN TOPU30HT

1.5 roga

Jonyctumelii puck (B l Puck Ha 11000# 1eHB

Torepu 1o 100 % AxTHBOB

CoTpynHUK, TPUHABIINK 3asBlICHUE

Tloamnuce:

Yupenurens yrnpasieHHs

Toamnuce:



BaJIIOTC CTpaTeI‘I/II/I) Puck Ha KOHCI

TOpHU30HTa

HWHBECTHLMOHHOT'O Torepu no 100 % AxTHBOB

O)KI/II[B.CMaH JAOXOIHOCTh Ha KOHCI]

JI0 HAJIOTOOOIIOKECHHS)

HMHBECTHLOHHOrO ropu3oHTa (B BadoTe ctparerud, | He menee 12,35% romoBbix

[Ipennosaraemplii Bo3pacT HH3UUECKOrO JIHLA Or 18 o 65 ner

ITpumMepHBbIe cpeiHEMECTUHbIE TOXO/Ibl U IPHMEPHBIE

JIaHHas CTAaHJApTHAsI CTPATerys YIpaBIeHHUs.

CpeaHeMecsaHbIe pacxo/pl 3a nocieaaue 12 mecses | CpeaHeMecsdHble JOXOABI HE OJDKHBI OBITH MEHBINE CPEJHEMECSYHBIX O0s3aTeNbHBIX
(hU3MYECKOro JIHIA, KOTOPOMY MOXET IpeularaTbCs | pacxoaoB

I[OHyCTPIMI;Iﬁ puck, y'Kﬁ3ﬁHHLIi/’I B OHI/ICaHI/II/I, YYUTBIBACT TOJIBKO PBIHOYHBIC PUCKH. anaanouH/Iﬁ MIPUHUMAET BCE€ Pa3yMHBIC U JOCTYIIHBIE EMY MEPLI
JUIA CHHXKCHHUS HUHBIX PHUCKOB, HO TaKU€ PUCKHU HE MNOAMANOTCA KOJIMYECTBEHHOHN OLIEHKE JUIA OTPAXXE€HUSA B UHBECTULIHOHHOM npoq)nne queﬂuTenﬂ

YIIpaBIICHHS.

I/IHBCCTPIHPIOHHLIﬁ l'I]Z)Oq:)I/IJ'II)7 B TOM YHCJIE ITapaMETPhI I[OHyCTI/IMOFO puUCKa 1 O)KPIZ[aeMOfI JOXOAHOCTH, OTIPEACIIEHBI 10 HAJI0r000JIOKEHHS.

VYposenb Jlonmyctumoro prucka u pamep OxxujgaeMoil JOXOAHOCTH ONpeeIeHbl HA OCHOBE BEPOSITHOCTHBIX MOJIeNeil. YIpaBISIOUMN NPeANPUHUMAET
BCE 3aBUCSIIIE OT HETO pa3yMHbIE MephI s IOCTIDKEHHS YKa3aHHBIX IapaMeTpoB, HO He TapaHTHPYET UX 0e3yCIIOBHOE COOMIONEHHUE.

4.3. VHBecTHIHMOHHBIC TPEGOBAHNS M OTPAHHYCHHS

Hapamempbt uHneecmupoeanusn 3nauenusn napamempos

IlIpumeuanusn

Cocmas u cmpykmypa Akmueos

CTpyKTypHBIi (PHHAHCOBBII Jlo 100%
HMHCTPYMEHT poccuiickoro sMuteHTa | CToMMocTH AKTHBOB
(O6auranus)

Bamora O6muranuu: Pyons PO

Bazossiit aktue (Kop3uHa neHHbIX Oymar)*:

IMpusuneruposanHas akus «I[1AO "CypryraedTteras"» (SNGSP) - ISIN
RUO0009029524

O6sikaoBerHas akiust «[IAO Mockosckas 6upxa» (MOEX) - ISIN
RUOOOAOJR4AAL

O6sikHOBeHHast akius «[TAO "MTC"y» (MTSS) - ISIN RU0007775219
O6bikHOBeHHast akius «[TAO "Coepbank"» (SBER) - ISIN

RUO0009029540

O6bikHOBeHHas akius «I[TAO "JIYKOMIT"» (LKOH) — ISIN RU0009024277
* B ciyyae, eciiMi B CBS3M C HW3MEHEHHEM pPBIHOYHOM KOHBIOHKTYDBI,
VYrpapisomuii He MMEET BO3MOXKHOCTH HPHOOPECTH COOTBETCTBYIOLIYIO
HACTOSIIMM HHBECTHIIOHHBIM TpeOoBaHMsAM OOnHramuio, YNpaBisSiomui
UMeeT IIPaBo IO CBOEMY €IHHOINYHOMY YCMOTPEHHIO BHECTU M3MEHEHHsS B
JloroBop B yacti u3MeHeHus: cocrtaBa Kop3uHbl neHHbIX Oymar OOnuraimu,
JIOIyCTUMOH K TIPHOOPETEHHIO B COCTaB AKTHBOB, C y94ETOM CIICAYIOLIHMX
OrpaHUYCHUMN:

(1) Bece mapamerpsl Takoit OGnuranuy, 3a HcKiIoueHHeM Kop3uHBI IEHHBIX
OyMar, COOTBETCTBYIOT HACTOSIIIMM HHBECTHIIHOHHBIM TPEOOBAHUSM.

(2) Kopsuna neHHbix Oymar HOBOM OOJMrauuy OTIMYAETCS OT YKa3aHHOM
Bbiie Kop3uHbl 1IeHHBIX Oymar He Oosiee 4eM JByMsI LIEHHBIMH Oymaramu
(HoBble 1IeHHBIC OyMaru).

(3) OmuTent kax o HoBoil ieHHOI Oymaru BXoauT B pacuet unaekca MMBB
(IMOEX). OdwuiuanbHbiii nepedeHs HEHHBIX OyMar, BXOISIIMX B pacuer
HHJIEKCA MMBb my6mKyercst Ha opunmaTEHOM
caiire ITAO «MockoBcKast Oupoxa» o BeO-azpecy:
https://www.moex.com/ru/index/IMOEX/constituents/;

B ciydae BHeceHUsl yKa3aHHBIX BbIlIEe U3MEHEHUi B JloroBop Ynpasistromuit
Ha OCHOBaHMH a03. 2 PermameHTta HampaBiseT YUpeAUTENIIO YIpaBICHUS
COOTBETCTBYIOIEE yBeIOMICHHE O BHECEHHU H3MEHEHHU B JloroBop IyTeM
pa3MelieHns Takoro yBenomieHust Ha Caiite Ynpasisiomero (Ha HHTEpHET-
ctpanutie ¢ uHpopmanueii o Crparerun) u B JInuHOM KaOUHETE, a TAKXKE ITyTEM
HAaIpaBJIeHUs TAKOTO YBEJOMICHUS Ha aJipec 2IeKTPOHHOM MOYTHI, YKa3aHHBIH
VYupenurenem ynpasienus B Ankere Kimenra-®usnueckoro nuna. [Ipu 3tom
nata GpaKTHIeCKOro 3aKII0UYEHHs CACNKH M0 IPUOOPETECHUIO B COCTAB AKTUBOB
OOnurany ¢ y4eToM YKa3aHHBIX Bbllle u3MeHeHuid B Jlorosop ([lara
MHBECTHPOBAHMUS) HE MOYKET HACTYIIUTh paHee, YeM depe3 ISITh pabounx JHer
CO JIHS TAKOTO yBeOMJICHHS. YKa3aHHbIE BbIIIE H3MEHEeHHs B JIoroBOp B 4acTu
Kop3uHsl 1IeHHBIX OyMar BCTYNAloT B CUILY € JaThl HAMIPaBICHUS YUPEIUTENIO
YIIpaBJICHHS YKa3aHHOTO BBIIIE YBEJOMIICHUS. YUPEIUTEISIM YIIPABIICHHS, HE
COIVIACHBIM C YKa3aHHBIMH BbIII€ H3MEHEHUsIMH B JloroBop, HEOOXOIUMO
nojath  YmpaeisdmomieMy — 3asBIE€HHE O  PacTOpskeHuH a0  JlaTel
HMHBECTHPOBAHUSL.

B cnyuae, eciiu mocne npuodperenus B noptdens 1Y Odauraimu,
HACTYIAIOT YCJIOBHS, IIPH KOTOPBIX SMUTEHT OOuuranuu (OMUTEHT) HE UMeeT
BO3MOXKHOCTH OCYIIECTBUTH XEDKUPOBAHUE 110 OJJHOH HIIH HECKOIBKUM
LEHHBIM Oymaram, BXosaiuM B Kop3uHy 1eHHbIX Oymar, JMHTEHT UMeeT
IPaBo MO CBOEMY YCMOTPEHHUIO 3aMEHUTH TaKHe [IEHHbIE OyMaru, KpUTepUH
HOBBIX LIEHHBIX OyMar JIOJDKHBI COOTBETCTBOBATH YKa3aHHBIM B MOIIYHKTE (3)
BBIIIIE.

Jara manoBoro norarienus Oomuranuu — yepe3 1.5 roga ¢ nate
3aKJIIOUCHHUS CICNKH 110 puodperenuto Ooauranuu B coctaB AktuBoB ([lata

CoTpynHUK, TPUHABIINK 3asBlICHUE

Tloamnuce:

Yupenurens yrnpasieHHs

Toamnuce:


https://www.moex.com/ru/index/IMOEX/constituents/

MHBECTHPOBAHHUS).

HauanpHas nieHa nenHoit Oymaru: LleHa neHHO# Oymaru, onpeneneHHas Kak
nyonukyemas [TAO «MockoBckast Oupika» «l{eHa 3aKpBITHS) 110 COCTOSIHUIO
Ha JlaTy MHBECTHUPOBaHUSI.

Pasmep noxona mo O6mranun onpeaesieTcst Ha MOMEHT Bbitycka O0murannu
UCXOISl U3 TEKYLIMX PBIHOYHBIX YCJIOBHH, HO He MOXeT ObiTh Menee 13%
TOJOBBIX.

IepronuuHoCTh BhILIATHL Joxona rno O6murauuu: ExxekBapranbHo. TouHble
JlaThl BBIIUIATHI I0X0/1a ONPEEISIOTCs B JlaTy MHBECTUPOBAHHUS

VenoBue BBIUIATH  J0XOAA 10 oOiuramuu: poxon 1o Ooiuranuu
BBIIUIAYMBACTCS B CITydae COONIIOJICHHs Beex crenyromux ycnosuid: (1) Ilena
Ka)KIoi eHHOH Oymary, Bxozsiel B Kop3uHy eHHBIX OyMar [0 COCTOSHHIO
Ha JlaTy oueHkH (3a nATh pabounx JHeH 10 JlaThl BHIILIATHI KYIIOHA, TOYHbIE
JIaThI OLIEHKH ONPEeNstoTcs B JlaTy HHBECTHPOBAHHUS) COCTABISCT BEIMUNHY
He meHee 80% or HauanbHo# IieHBI Takoil neHHOW Oymaru u (2) 3a 1Ba
pabounx aust 1o Jatel Beimiatsl He HacTynuiio CoObITHE AeCTaOMITH3ALHH.

JlaTbl OLICHKH COOJIIOICHHS YCIOBUS JOCPOYHOro HoranreHust OOuranuu
([ara Habironenus) onpenesstores B JlaTy HHBECTHPOBAHUSL.

ITpu sToMm: (a) IlepBast [laTa HaOMIOAEHUS JOCPOYHOTO HOTANICHUS HE MOXKET
ObITH panee BTopoit JlaTel oneHky, (6) nepuoangHocTs JlaT HabmoxeHus 1 pas
B KBapTa.

VYcnosue nocpounoro noramienus Obmuranuu. B kaxmyro
COOTBETCTBYIOLLYIO [laTy HaOMOIEHUS LIeHa KaXK/101 U3 LIeHHbIX Oymar,
Bxosux B Kop3uHy 1eHHBIX OyMar, COCTaBisieT He MeHee 3HaYCHHUS,
COOTBETCTBYIOLIET0 3HAYCHHIO TTapameTpa «bapbep JOCPOYHOTO MMOTalICHHS
Ha COOTBETCTBYIOLLYIO [laTy HaOoAeH S

3naueHne bapbepa TOCPOYHOTO MOTAICHHUS YCTAHABIUBACTCS B pa3Mepe
100% ot HauanbHO# 1IEHBI.

B ciyuyae nocpounoro noramenust O0auranuu SMUTEHT BbIIUIAYUBACT
HOMHHAJIBHYIO CTOMMOCTh OOJUTaliiy U BeCh HAUYUCIICHHBI, HO HE
BBIIUIAYEHHBIN paHee 10X0A 1o TakuM OOnuranusm.

IMopsiox mnaHoBoro norameHus O6Mranym:
1. Ecnu B nocnenHo0 JlaTy OLEHKH 11eHa KaXI0H U3 LIEHHBIX OyMar,
Bxozsux B Kop3uHy 1ieHHbIX OyMmar, COCTaBIIsIeT BEIMYMHY OoJiee Hin
paBHO 75 % ot HauanpHOii LeHsI Takoil eHHO# Oymarn — Oomuranus
TIOTaIIAeTCs 10 HOMUHAJIBLHOW CTOUMOCTH.

2. Ecnu B nocnenHior0 JlaTy OLeHKH 1ieHa 11000 HeHHO# Oymaru, BXoasiuei
B Kop3uny 1nieHHbIx Oymar, cocraBisier MeHee 75 % ot HavyanbHO#M LeHbI 3TOI
LeHHOM Oymaru — O0uraiys norauaercs 1o HeHe HUKe HOMHUHAIIBHOM
CTOMMOCTH, TIPH 3TOM pa3Mep BBIILIATH (0€3 ydeTa KylOHOB) IIPHU MOTalleHHH
OOmnuranuu onpeessercs 1o cieayouei Gpopmyie:

Lena ¢pun /

Beinsiata = HomuHan * ( ,rae

Llena Ha'—l)
Homunan — HomunansHast croumocts OONuraium;

Ilena ¢un — Llena nenHoil 6ymMary, ¢ HAUMEHBIIMM COOTHOIIEHHEM LIEHEI T10
COCTOSIHUIO Ha rocieiHioro Jlaty oneHku k ee HavyanbHol neHe

Lena Hau - HavyanpHast 11eHa IEHHOM OyMaru ¢ HaMMEHBIUM COOTHOLIEHHEM

LIEHBI IO COCTOSTHUIO HA ITOCJICTHIO0 JIaTy oreHkH k ee HavanpHOi 1ieHe

Ipoune ycnosust Odaurauu:

O dexT mamMATH — yCIoBHE TIPH KOTOPOM, B CITydae €CIIM COOITFOICHBI
YCIIOBHS IJIsI HAUHMCIICHNUS! ¥/WITH BBIIUIATEI 1oxo/a 1o OOIHrayy Ha BTOPYIO
WM TI00YIO TIOCIEAYIONIYI0 JlaTy OLEHKH, DMHTEHT OCYIIECTBISACT
HA4HCIICHNE W/UIIN BBITUIATY oxoza rmo OOIMramyy 3a Bee IpesibIaynue
J1aThI OLIEHKH, TT0 COCTOSIHHIO Ha KOTOPBIE He OBIIIO COOIIOIEHO YCIIOBUE IS
BBIIUIATHI /WM HAYUCIICHUS JOXO/Ia.

CoOBITHE JecTabnIM3auy — COOBITHS, ONPEIETIeHHbIE B JOKyMEHTAINH
DMUTEHTa, peryaupyoniei Beimyck O0auraiuii, HacCTyIIeHHEe KOTOPBIX B
OTHOIIEHNH JIF0001 IIeHHOI Oymarn, BXojsmeii B KopsuHy rieHHbIX Oymar,
rocsie Hauana pasMemienust O6aurarmii BledeT Jo0CpouHOe MoTalIeHne
OOnuranuii. B Tom 4ncie, HO He orpaHn4MBasich, K COOBITUSIM
JiecTabMII3alli MOTYT OTHOCHTBCS HAIIMOHAITM3AIMS, JICTTUCTHHT,
HECOCTOSATENBEHOCTh, HEBO3MOKHOCTh COBEPIIICHUS TIIATEKEH,
HEBO3MOXKHOCTb X€PKHPOBAHHSL.

B cirydae ecim 1o cocTOSHUIO Ha aTy, HACTYMAIONIYIO 3a 1Ba PaOOUYMX JHS
1o fathl noramieHuss OOIUranuy WM B J100yt0 0oJiee paHHIO 1aTy,
npon3sonuio CoObITHe Aectabuam3arnmy, OOMHUTamus NOUICKHT JOCPOTHOMY
MOTallIeHHIO B cpok He Oonee 30 (Tpuanarty) pabounx IHeil 1o neHe,
oIpeeIeHHON DMUTEHTOM H/WIIH PACICTHBIM areHTOM B COOTBETCTBHUH C
JIOKyMeHTale OmutenTa no Bbimycky Ooumranmid. ITpu sTom DOMuteHT

CoTpynHUK, TPUHABIINK 3asBlICHUE

Tloamnuce:

Yupenurens yrnpasieHHs

Toamnuce:




OCYIICCTBJISICT BBIIJIATY CYMMbI HAYUCJICHHOTO PAHEEC, HO HE BBIINIAYCHHOTO
Joxona 1o OGHI/IFaHI/IHM.

JleHe:xHbIe CpeiCTBa HA PACYETHBIX Jlo 100%
n/vnu GPOKEPCKUX cYeTax B pyOIsx Croumoct AKTHBOB
1/ HHOCTPAHHOHU BAIIIOTE

Tpebosanusn no ousepcughuxayuu Akmugos

Jlonst ieHHbIX OymMar 0JJHOTO o 100%
SMHTEHTA Croumoctu AKTHUBOB
Jlons 1ieHHbIX OymMar 0JJHOTO o 100%
BBIITyCKa Croumoctu AKTHUBOB

Paspewennvie 6udsl coenok
Vipasnsiouuii BipaBe COBEpIIaTh T00bIE BUIbI ONEPALMi U CAETIOK C UMYILECTBOM YUPEINTENs YIIPaBICHNs, BKIIOYast, HO HE OTPaHUYUBAsCH
OupixeBble (Oe3aapecHbIe, IepPeroBOpHbIE) U BHEOUPIKEBIE CAEIKH, CASIKH C OUP’KeBEIMH M BHEOHPIKEBHIMU IIPOM3BOJHEIMH (PHHAHCOBBIMU
UHCTPYMEHTAMH, CEJIKHU C LIEHHbIMH OyMaraMu, KaK BKJIFOYEHHBIMH, TaK U HE BKIIIOYEHHBIMH B KOTHPOBAJIbHBIE CITHCKH.

Tpebosanus K 1uKeuOHOCmuU AKMugos

Cpoxu BEIBOZIa AKTUBOB C JaThI
NoJTy4eHus 3asBiaeHus Yupeaurens
YIIPaBIICHUS O PACTOPKEHUU
JIOTOBOPA JIOBEPHUTENHHOTO
YHPAaBIICHUS [IPU BO3BpATE U3

JIOBEPUTENILHOTO YIIPABIICHUS Teuenne cpoka BbIBOJIa AKTHBOB HAUMHAETCA CO THS BOSHUKHOBEHHS
JICHEKHBIX CPEJICTB B pa3Mepe: OCHOBaHUA JIs1 BBIBOAA AKTHBOB U3 JOBEPHUTEIIBHOI'O YIIPABJICHUA B
Menee 100% texymeii CHA He ocymectpnsercs COOTBETCTBHHU C PernamenToM.

100% rexymeit CHA. 3 paboumnx aHs

Jlo JIaThl MHBECTUPOBaHUs AKTHBOB CYA — cToMMOCTb YHCTBIX aKTUBOB, OIpezie/sieMast Kak CTOHMOCTh AKTHBOB
100% Texymeit CUA. 31 paGounii aeHb Ha OTIpE/IeNICHHYIO IaTy 3a BBIYETOM 0053aTeNbCTB, MOUIEKAIINX
Iocne JlaTel HHBECTHPOBAHHUS HCHOJIHEHHIO 3a cYeT AKTHBOB Ha Ty K€ JaTy.

AKTUBOB

Cpoxk ncrionaenus Paciopsxernst Ha | He ocymiectsnsercs

BO3BpAr u3 JIOBEPHUTEIBHOTO

yHpaBJIeHUs UMYIIECTBA, 3a

HCKIIFOUCHUEM NEHEKHBIX CPEACTB

BbIBOA 10X0/1a 110 (PUHAHCOBBIM

MHCTPYMEHTAM, TIOJIy4CHHOTO B Teuenne cpoka BEIBOJA AKTHBOB HAUMHAETCA C PabOUEro JHs, CIIEIyOIIEro

10 pabounx nueit
BHJIE JICHEKHbIX CPEJCTB B IPOLIECCE p e 3a IHEeM, KOra 1oXoz Obul (pakTHuecKH 3a4ucieH Ha cuera [I.Y.

ucnosHeHus Jlorosopa

5. Bosmarpaxaenue Ynpasisioniero
BosHarpaxkienue YnpasJisiomero coctout u3 BosHarpaxaeHus 3a pa3MenieHue U JIononHUTEIbHOr0 BOSHArPXICHHSL.
Bo3narpaenue 3a pa3melieHue

4,3% (ueTbIpe LENbIX U TPU ACCSTHIX HPOLIEHTA) OT CTOMMOCTH MEePEIAHHBIX B J1OBEPUTEIBHOE

CraBka BO3HAIPaXICHHI 32 PA3MCILICHHE ynpasiieHHue AKTUBOB, 110 COCTOSIHUIO Ha JlaTy Hauajla ”HBECTUPOBaHHs AKTUBOB.
(CraBkaBP)

Iopsiiok pacyera, HAYUCIICHUS U BBIIIAThl Bo3HarpakieHus 3a pa3MelleHHe YCTaHOBIIEH I1. 5.4. PernamenTa
JlonoIHuTEILHOE BO3ZHATPAXKACHHE
CraBka J{ONOIHUTETBHOTO 5% (st TIPOLIEHTOB) OT CYMMBI IIOCTYIIMBIIKX B TedeHne PacdyerHoro neproza Ha PacuerHslii cuer
Bo3Harpaxaenus (CtaBka/lB) JY oT sMuTeHTa [IEHHBIX OyMar JeHEeKHBIX CPEICTB, B COOTBETCTBUH C IPABaMU, YAOCTOBEPSIEMbIMHU
LIEHHBIMH OyMaramu, 3a UCKIIOYeHUEM MOCTYIIICHUI TeHEKHbBIX CPECTB B CBSI3H C IOTAIIEHUEM
HOMUHAJILHOWH CTOMMOCTH IIEHHBIX OyMar.

TTopsimok pacuera, HAUUCIICHHS U BBIIIATHI JIOMOJHUTENBHOIO BO3HATPAXK/ICHHs yCTaHOBJIEH I1. 5.5 PernamenTa

VYupenurens ynpasIeHUs] B COOTBETCTBHH cO cratheil 428 I'paxaanckoro kongekca P® 1mMoIHOCTBIO M 0€30rOBOPOYHO 0€3 KaKMX-JIMOO M3BSTHH HIIH
OrpaHHYeHHI IPUCOSTUHACTCS K YCIOBUAM U aKuenTyeT JoroBop J0BEPUTEILHOTO YIIPaBISHHU IEHHBIMU OyMaraMu (IOTOBOp MPUCOEIHHEHN) (anee
— JloroBop) co BceMH NPHIOKEHHSIMH, SIBISIOIIAMUACS HEOThEMJIEMBIMH JacTsiMU JloroBopa, pa3MelIeHHBIH Ha caiiTe YIpaBISIOIEro Mo ampecy
www.tkbip.ru Ha uaTepHeT-cTpanue ¢ nHpopmanuei o Ctparernm.

VYupenutens ynpaBieHHs] MOATBEP)KAAET, UYTO O3HAKOMJEH ¢ Jlekmapauueidl o pHcKax, SBIAIOLICHCS MpUIoKeHHeM K JloroBopy, CBSI3aHHBIX C
OCYIIECTBICHHEM OIIEpaIHii ¢ IEHHBIMH OyMaraMy U IIPOM3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMH, OCO3HAET U IPHHUMAET Ha ce0sl yKa3aHHbBIE PHUCKH.
VYupenurens ynpaBlieHUs IOATBEPXKIAaeT (aKT CBOETO COINIACHS C ONpENETICHHBIM YIPABISIONNM B COOTBETCTBHH C BHYTPEHHHMH IOKYMEHTaMH
CTAaHAAPTHBIM MHBECTUIIMOHHBIM NIPOQUIIEM, YKa3aHHBIM B 11 4.2 3asBIICHUs.

VYupenurens ynpasieHHs MOATBEPXKIAeT, YTO €My H3BECTHO O HEOOXOIMMOCTH perucrpanuy B JIMYHOM KaOHWHeTe Ha caiiTe YIpaBISOIIEro.
IMocpenctBoM JImdaHoro kaOwHeTa YNpPaBILSIOIIMH IPENOCTABISIET YUPEOUTENIO YHPAaBICHHS OTYETHOCTb, YBENOMIICHHS, MHYI0 HH(OpPMAIHUIO B
COOTBETCTBUH € J|oroBOpOM.

VYupenurens ynpapieHHs! HOATBEPIKAAET, YTO €My NPEAOCTaBlIeHa HHPOPMAIHs 0 BO3MOKHOCTH IOJIYIEHHUS 110 ero TpedoBaHui0 konuu JloroBopa co
BCEMH NPUJIOKEHHSIMH Ha Oymare WM B 3JIEKTPOHHOM BHJIE ITyTeM HAIPABJICHUS Ha ajpec 3JIEKTPOHHOH IOYTHI, yKa3aHHBIH B AHKeTe KIHEHTa —
(hu3HuUecKoro JuIa.

B cirydae HecooTBeTCTBHS YUpeaUTeIs YIPaBICHUS TapaMeTpaM, YCTaHOBJICHHBIM HHBECTHIIMOHHBIM IpoduiieM, moAmrcanue 3asBIeHNs 03Ha4aeT, 4TO
VYupenurens yrnpaBlieHHs TOJTHOCTHIO OCO3HAET U MPUHUMAET JII00BIC PUCKH, CBSI3aHHBIE C TAKMM HECOOTBETCTBHEM.

Iocne nomaun 3asBIeHHs YUpeAUTENb YIIPABICHHS HE MOXKET CChUIATHCS Ha TO, YTO OH HE 03HAKOMMIICS C BBIIIECYKA3aHHBIMH JOKYMEHTaMH (IIOTHOCTBIO
WIM YaCTUYHO) MO0 HE MPH3HAET UX 00513aTENbHOCTh B JOrOBOPHBIX OTHOIIEHUsIX ¢ Yrpasisitomum TKB UuBectment [aptaepe (AO).

Bce HeoOXoanuMBIe pa3bsCHEHNS IT0 BOIPOCAaM JOBEPHTEILHOTO YIIPaBICHHs, BRIOpaHHOH MHOWH CTaHIapTHOH HHBECTHIHOHHOM CTPATErUH, B TOM YHCIIE
MPUHIMAEMbIX MHOU PHUCKAX, MHE IPEOCTAaBIEHBL. Jl0CTOBEPHOCT YKa3aHHBIX MHOIO CBEACHUH IOITBEPIKAALO0.

VYupeaurenb ynpaBieHus ( ) Hara

CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens yrnpasieHHs

Tloamnuce: Toamnuce:




CJIYXEBHBIE OTMETKH coTpyaHuka, NpHHABINETro 3asiBleHHe
JIngHOCTS 3asIBUTENS YCTAaHOBJICHA, JaHHBIE YUPEIUTENs YIIPABICHHS U (IIX) €r0 YIOIHOMOYEHHOTO IIPEICTaBUTEIIS CBEPEHEI C JaHHBIMH IOKyMEHTOB,
YAOCTOBEPSIOIINX JIMYHOCTD M (MIJIM) HOJHOMOYHS JIHIL.

Toanuce coTpyaHuka ( )

CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens yrnpasieHHs

Tloamnuce: Toamnuce:




IMpunoxenne Ne3
k Horosopy

3ASBJIEHME O PACTOP’KEHUM

JIOTOBOPA TOBEPUTEIHHOTO yIPAaBICHNUS (JIOTOBOP IPUCOCANHEHN)

1. Csenenus 06 Yupenutene ynpapieHus

Damunst

Nwmst

OtuecTBO

PexBM3UTBI ~ JTOKyMEHTa, yHOCTOBepsiomero | Bum noxymenra:

JINYHOCTh Cepusi: Howmep Jlara Bblauu:

Kewm Boian:

2. CBCI[eHI/IH O IIPEACTABUTEIIC que):[MTenﬂ YIIpaBJICHUSA

Damuust, Ums, OtdaecTtBO
PexBu3uTBI  OKyMeHTa, MOATBepxkIaroniero | HanmeHoBaHMe TOKyMeHTa:

nojaHoMouus IlpencraBurens Howmep JlaTa BeIIAYN
KeM BbI1an Cpok JelcTBus
PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Howmep Jlara Bblauu:
KewM BbIjaH:

3.  Csenenus o Pacropraemom Jrorosope

HaumenoBanue Ctpareruu
PexBu3zuThl Jorosopa JIOBEPUTENILHOIO | 3asiBJIEHHE O NPUCOSAUHEHUN Ne oT
YIIPaBIICHUS

4. PexkBH3HUTHI GAHKOBCKOT'O CUETA JUJI IEPEYUCIICHNS IEHEXKHBIX CPEACTB

[onyyarens miarexa
Howmep cuera Ilosrygarens
Bank ITonyuatens
Koppecnonenrckuii cuetr
BUK

CBUDT

VYupeautens ynpaBieHHUs MPOCUT OCYLIECTBUTH IOJHBIA BBIBOJ AaKTMBOB U3 JIOBEPUTENBHOIO YNPABIECHHS B BHUJE ACHEXKHBIX CPEACTB B IMOpPAIKE,
IpeyCMOTpeHHOM J{OroBOpOM JAOBEPHUTEIBHOTO YIPABIEHUs, HA yKAa3aHHBIN BhIIIE PACUETHBIN cueT, JJoroBop JOBEPUTENLHOTO YIPABICHHUS CUMTAETCS
PacTOPTHYTHIM C JAATHI (p)aKTHIECKOTO BBIBOJIA AKTUBOB B COOTBETCTBUH C HACTOSIINM PACIIOPSKEHUEM.

Vupenurens ynpaBieHUs YBEIOMICH O TOM, YTO YMPAaBILSIOMIMNA OCYLIECTBISICT (YHKIMHA HAJIOTOBOTO AreHTa B COOTBETCTBUH C TPEOOBaHUSIMH
Hanorosoro xoxaekca P®.

Hacrosimiee 3asiBnenne HOCUT 0€30T3BIBHBII XapakTep, €Cid MHOE HEe YCTaHOBJEHO coryiamieHueM CTOpOH. YupequTenb YIpaBlIeHUs MOATBEPXKIAeT
aKTyaJbHOCTb U JOCTOBEPHOCTh HH(POPMALNH, yKa3aHHOW B HACTOALIEM 3asBICHUH.

Vupeaurens ynpasieHus ( ) [ara

CJIIYKEBHBIE OTMETKHM coTpynnuka, NpHHABIIETr0 3asiBJIcHHE

JImgHOCTE 3asIBUTEIIS yCTAHOBIICHA, JaHHBIE YUPeIUTeNs YIPaBJICHHS H (WIH) €r0 YIOIHOMOYEHHOTO IIPEICTaBUTEIs CBEPEHEI C JaHHBIMH JIOKyMEHTOB,
YIIOCTOBEPSIFOIINX JIMIHOCTD U (VJIH) MTOJTHOMOYHS JIHIL.

IMoamnuce coTpyaHuKa ( )

CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens yrnpasieHHs

Tloamnuce: Toamnuce:




3AIIPOC HA ITPEJIOCTABJIEHWE BHEOUEPE/HOW OTYETHOCTH

T10 IOTOBOPY AOBEPUTEIILHOT'O YIIPABICHUA (HOFOBOp HpI/ICOeHI/IHCHI/ISI)

IMpunoxenue Ned
k Horosopy

1. Csenenus 06 Yupenutene ynpapjieHus

Damumnms

Nwmst

OT4eCTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JINYHOCTh

Bun noxymenra:

Cepusi: Howmep Jlara Bblauu:

Kewm Boian:

2.

CBCZ[CHI/IH O IIPEACTABUTEIIC que):unens[ YIIpaBJICHUSA

Damuust, Uvs, OtaecTBO

PexBu3uThHI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TIOJTHOMOYHA HpC,ELCTaBI/ITCJ'ISI

HaumeHoBaHMe TOKyMEHTA:
Howmep JlaTa BbIIAYN

KeM BbI1an Cpok JelcTBus
PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Howmep Jlara Bblauu:
KewM BbIjaH:

3.  Csenenus o JIOrOBOpE

HaumenoBanue Ctpareruu

PexBu3zuThl Jorosopa JIOBEPUTEIILHOTO

YIIPaBIICHUS

3asBiIeHHE O IPUCOSIUHEHUU Ne oT

ITpomry npexocTaBUTh B TEUCHHE JSCATH padOUMX THEH co AHS HONydeHUs YIIpaBisIolel KOMIaHHEeH HaCTOSsIIEro 3anpoca HHGOPMAIIIO O COCTaBE U

CTOMMOCTH aKTHBOB HHBECTULIMOHHOT'O IMOPTQEIIs IO COCTOSIHHUIO Ha ATy
COBEPILICHHBIX 32 CYET MHBECTULIHOHHOTO MOPT(Es 3a HepHo C o

Yupeaurens ynpaBieHus (

) HaTa

(He mo3/1HEE NATHI 3aIpoca), a TAKKE HH(POPMAIIHIO O CIEINKAX,
(He mo31Hee JaThl 3arpoca)

CJYXKEBHBIE OTMETKM corpynnuka, IpUHSIBIIEr0 3aNpoc

JInaHOCTE 3assBUTENS YCTaHOBJICHA, TaHHBIC quemﬂenﬂ yhnpasi€HUA 1 (I/IJ'II/I) €ro YnoJTHOMOYCHHOT'0 IPEACTABUTEIIA CBEPEHBI C TaHHBIMU TOKYMCHTOB,
YAOCTOBEPAIOUIUX JIAYHOCTD U (I/IJ'II/I) TIOJTHOMOYMA JIALL.

Ioanuce coTpyanuka ( )

CoTpynHUK, TPUHABIINK 3asBlICHUE

Tloamnuce:

Yupenurens yrnpasieHHs

Toamnuce:



Ipunoxenue Ne 5a
k [loroBopy

AKT NIPUEMA-IIEPEJAYY UMYIIECTBA

r. Canxr-IletepOypr

JlaTa
TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B ajbHEHIIEeM «Y IPaBISIFOLLUNAY, B JIHLE , JIEUCTBYIOIIEr0 HA OCHOBAaHUU , COCTaBUJI M HAIIPaBHJI
YUPEOUTENIO YIIPaBICHHS: , (mamee — «Yupenurenb ynpaBiIeHUs») HACTOSAMNI AKT IIpreMa-Tepeayn UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIeM:

(@HO B MIMEHHUTEIILHOM Ha/IEXKe, CEPUs, HOMEP MacIopTa)

1. Vupeautens ynpaBieHHs epeaal, a YIpaBisIOLINA MPUHSUT B JOBEPUTEIBHOE YIIPaBIeHHE B paMkax [loroBopa J0BEpHTEILHOrO yripaBiieHus (gajee - JJoroBop) Ha OCHOBaHUH 3asBJICHHUS O PUCOCAUHEHUH K JOTOBOPY
JIOBEPHUTENIBHOTO YIIPABIICHHS OT Ne ClIeyIolIee UMYIIECTBO:

JleHe:KHbIE CPECTBA B CyMMe ( ).

2. B ciydae ecim YupeauTenb YIpaBIeHUsI HE IPEAOCTABHI MOTHBUPOBAHHBIX BO3PAXKEHUH B MMCEMEHHOM BHJE OTHOCHTEIFHO HACTOSIIEr0 AKTa B TEUEHHUE IIITH PabOUMX JHEH ¢ DaThl MpefocTaBieHHs AKTa (KaK JaHHBIH MOMEHT
omnpenensercs B JloroBope), HACTOSIIINA AKT CUMTAETCS COIVIACOBAHHBIM YUpEIUTeIeM yIpaBICHHUS.

3. HeMOTMBMpOBaHHBIﬁ OTKa3 OT corjlacoBaHusi AKTa HE JOITyCKaeTCs.

4.  C yueroM mojoxeHu# paszaena 7 PernameHTa JOBEpUTEIHHOrO YIpaBieHUs LIeHHbIMU Oymaramu CTOPOHBI NMPU3HAIOT, YTO HE MPEJOCTABICHUE YUPEIUTENIeM YIIPABICHUS TMChbMEHHBIX BO3PAXKEHUH OTHOCUTENILHO AKTa B TEUCHUE
IIITH pabovnX JTHEH ¢ MOMEHTa IIPefOCTaBlIeHHs AKTa (KaK JaHHBIH MOMEHT onpenensiercs B JloroBope) cuuTaeTcsi KOHKIIOACHTHBIM ASHCTBHEM YUpeIuTes yIpaBlIeHHs], BICKYIIUM OCIEICTBYS, yKa3aHHbIE B II. 2 AKTa.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111ECTBO)




[punoxenune Ne56
k JloroBopy

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

r. Cankr-IletepOypr Jlara
TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B JalbHEHIIeM «YIPaBIsIOLIN, B JIHLE , ICUCTBYIOLIEr0 HA OCHOBAaHUU , COCTaBMJI U HalpaBuil
YUYPEIUTEINIO YIPaBIICHUS: , (nanee — «YupeauTesb yrpaBieHHUs) HACTOAIIMI AKT preMa-nepeadl UMyLIeCTBa (Jajnee - AKT) O HUKECIIELYIOIIEM:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacropTa)

1. VYupenurens yrnpaBieHHs IPHHSI, a YIPaBISIONIMN BO3BPATHII U3 JOBEPUTEIILHOTO YIIPaBJICHUS B paMKax J[oroBopa JOBEPUTEILHOrO yIpasiieHus (1aiee - [[oroBop) Ha OCHOBaHUH 3asBJICHUS O MIPUCOSTUHEHNH K JOTOBOPY
JIOBEpUTEIHHOTO YIPaBJICHUS OT Ne CJIE/lyIOIIEE UMYILECTBO:

JleHeskHbIE CPeICTBA B CyMMe ( ).

2. B cmyuae eciu YupeauTens yrpaBlieHHs HE MPEIOCTABHI MOTHBUPOBAHHBIX BO3PAKEHHI B IUCbMEHHOM BHJI€ OTHOCHTENIBHO AKTa B TeUCHHE ISATH PaOOUYHX AHEH C JaThl MPEIOCTaBICHHsT AKTa (KaK JaHHBIII MOMEHT ONpPECIISeTCs B
JloroBope), HACTOSIIMI AKT CUUTACTCS COTVIACOBAHHBIM YUPEIUTENIEM YIIPABICHHUS.

3. HemoTuBHpOBaHHBIII OTKa3 OT COTNIACOBaHUs AKTa HE JOITyCKAETCs.

4. C yderoM IonoxeHH# pasnena 8 PeriiaMeHTa TOBEPUTENHHOTO YIPABJICHHs LEHHBIMH OyMaraMH HaIpaBlIeHHe YIPaBISIOIMM M COITIACOBAHHE YUpEAUTENIeM yIpaBileHHs AKTa o3HadaeT, 94To CTOPOHBI MOATBEPXKIAIOT (aKT
pacTopskeHus JloroBopa B JaTy Hepefaud aKTUBOB (KaKOBOM IMpH3HAETCS [JaTa 3auHCIICHHs AEHEKHBIX CPEICTB Ha KOPPECHOHIEHTCKHI cueT OaHKa, MpeJOCTaBICHHBIH YdpeauTeneM YNpaBlIeHUs B COOTBETCTBHU ¢ pasjeraoM 10
PernamenTa HOBEpHTENBLHOTO YHpaBICHUS LEHHBIMU Oymaramu); mpu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIyru o JloroBopy OKa3aHbI JODKHBIM 00pPa3oM M OILIAYEHBI NMONHOCTBIO, a YUpeIUTeNnb YIPaBICHUS MPETeH3Ul o
OKa3aHHBIM YTIPaBJISAIONIUM YCIyTaM HE UMeEET.

5. C yuerom monoxeHuil paszena 7 Pernamenta 10BepUTENbHOIO yIpaBiIeHUs IeHHBIMU Oymaramu CTOpPOHBI IPU3HAIOT, YTO HE IPEIOCTaBIeHUE YupequTeneM yIpaBlIeHHs MHChMEHHBIX BO3PaXKEHUH OTHOCUTENHO AKTa B TeUCHHE
IISITH pabovnX THEH ¢ MOMEHTA NPeOCTaBlIeHHsT AKTa (KaK JaHHBIH MOMEHT onpenersiercs B J[oroBope) cunTaeTcst KOHKIIOACHTHBIM ISHCTBHEM YUpeInuTelsl yIpaBiIeHHs], BICKYIINM HOCTEICTBHS, yKa3aHHbIE B 1. 1. 2 1 4 AKTa.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111ECTBO)




IMpunoxenue Ne6
k Horosopy

JEKJAPAIIMA O PUCKAX

Llenb HacTostuel Jlexiapauy — NpeocTaBuTh BaM HH(OPMALHI0 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C OCYILECTBICHHEM OIEpaLliii Ha PhIHKE
LeHHbIX OyMar. OOpaliiaeM Ballle BHUMAaHHE Ha TO, 4TO HacTosmast Jlekiiapanus He packpbiBacT MHQOpManHio 060 BceX pUCKax Ha PhIHKE LIEHHBIX Oymar
BCJIC[ICTBHE Pa3HOOOpa3Ksi BOSHUKAIONINX HA HEM CHTYAIHH.

B o01emM cMbIciie pUCK MPEeacTaBiseT coO0i BO3MOKHOCTh BOSHHKHOBEHHS YOBITKOB IIPH OCYILECTBICHUH (PUHAHCOBBIX OIEPALHUil B CBS3H C
BO3MOXHBIM HEOJIArONpPUATHBIM BIMSHUEM pa3HOro poza (aktopo. Himke — OCHOBHBIC PHCKH, C KOTOPBIMH OYyT CBS3aHbI BAIIM OIEPALMH HA PhIHKE
LIEHHBIX OyMar.

Hacrosimum Yupenuresb yrnpasiieHus TIOATBEPIKAALT, YTO O3HAKOMJICH C PHCKAMH OCYIIECTBIICHHUSI ACSITEIbHOCTH II0 YHPABICHHIO LIEHHBIMH
Oymarami, B TOM YHCIIE CO Cleayroieil HHbopMaryei:

Bce caenku u onepanuy ¢ UMyIIECTBOM, IepelaHHbIM YUpeUTeIeM YIIPaBICHH B IOBEPHTENbHOE yIIpaBIeHHe, COBEPIIAIOTCS 0e3 TOpydeHHH
VYupenurens ynpapieHHs. YIPaBJIAIOUIMH OCYLIECTBIISIET CAMOCTOSTEbHOE NPHUHATHE MHBECTHULHOHHBIX pELIEHMH, MCXOHAS U3 €ro COOCTBEHHBIX
HPEATIONIOKEHUH, IPOTHO30B ¥ MH(QOPMUPOBAHHOCTH OTHOCHTENIBHO TEKYIeH KOHBIOHKTYPBI Ha PhIHKE LEHHBIX Oymar, a TakKe CBOErO BHICHUS U
OLIEHKH MOTEHIMAJIbHBIX PUCKOB U BO3MOXKHOTO I0X0/1a OT UHBECTULA.

Pe3ynbTaThl AEATENBHOCTH Y IIPABIISIOLIETO 110 YHPABICHUIO LIGHHBIMHI OyMaraMu B IPOIIIOM HE ONPEEIISIOT JOXO/bl YUpeUTeNs YIpaBIeHus
B Oyayuiem. JIxo60ii pUHAHCOBBIH ycIieX APYrHX JIHL HE TapAaHTHPYET IMOJIyYCHHE TAKUX JKE Pe3yJIbTaTOB Ul YUpEeqUTENs YIpaBICHHS.

CornacoBanue YdpeauTeneM yIpaBieHHs OTdeTa 00 ympaBieHHH AKTHBaMH CIOCOOOM, MPEIyCMOTPEHHBIM JIoroBopom, B TOM uwmcie 6e3
HIPOBEPKH OTYETa, MOXKET PACCMAaTPUBATHCS B ClIyyae CIopa Kak 0100peHue JeiicTBUI YTIPaBJIsIoIIEro U COrlacue ¢ pe3yJIbTaTaMH yIPaBICHH S IEHHBIMU
OyMaraMu, KOTOpbIE HAIILTH OTPa)KEHUE B OTUETE.

VYipaBisromuii He fAefaeT HUKaKUX 3asBICHAI U He aeT HUKaKUX OOCIIaHWil ¥ TapaHTUi, 4TO OIepalliy Ha CPOYHOM I ()OHTOBOM PBHIHKAX
Poccuiickoit Denepannn 00s13aTENBHO NPUBEAYT K HHHAHCOBOH MPUOBUTH WITH K YOBITKY JUTsl YUpPEAUTENs YIPABICHHUS, WIH K KAKOMY-JTHOO APyromMy
XKEIATEIbHOMY HIIM IIPOTHO3UPYEMOMY Pe3yJIbTaTy. YUpeInuTelb YIpaBIeHUs HOHUMACT U IPHHUMAET Ha ce0sl BO3SMOXKHBIC PUCKH, B TOM YHCIIE PHCKH
(bMHAHCOBBIX IOTEPb.

IIpy npenyokeHHn NMPOLYKTOB M YCIYT YIPABISIOMIEr0 BOSMOXKHO HalaWdue KOH(IMKTa HHTepecoB. KOH(IMKT MHTEpecOB - HAIMYHE Yy
VYnpasisomiero (npoecCHOHAIBHOIO Y4aCcTHUKA), U (MJIM) MHBIX JIMLL, €CJIM OHH ACHCTBYIOT OT UMEHH YTIPABIISIOLIEr0 WM OT CBOEr0 UMEHH, HO 32 €ro
cuer, U (W) y ero pabOTHUKOB HHTEpeca, OTIMYHOTO OT HHTEPECOB KIIMEHTa YIIPaBIISIONIEro IPY COBEPLICHUH JTHOO HECOBEPIICHHH IOPUIMIECKHX U
(nn) paxTHYECKHUX NeHCTBHHN, BIMSIOIINX Ha CBI3aHHBIE C OKAa3aHHEM yCIIyT YTIPaBIIIONIEro HHTEPECH KIIMeHTa Ypasistomero. KonpuukT nHTepeco
BO3MOXKEH: MEX/y KJIMEHTOM M YTIPaBJIAIOLINM; MEKY KIHEHTaMU Y IPABISIONIEr0; MEeX/1y KIMCHTAMH M paOOTHHKAMH Y IIPaBJISIOILETO.

KoH}IHKT HHTEpecOoB MOXKET BO3HHKATE B CIIEIYIOMINX CIIyJasx: 1) COBepIICHHUE onepaliii Ipo(hecCHOHAIBHBIM YYaCTHUKOM (OTBETCTBEHHBIM
JIMIOM NPO(ECCHOHAIBHOTO yJacTHHKA) 3a CBOH CUET M B CBOMX HMHTEpecax ¢ aKTHBAMH, aHAJIOTMYHBIMH aKTHBaM B KIMEHTCKUX NOPTOemsiX; 2)
COBEpILICHHE ONepanuii IPoheCcCHOHATBHBIM YHaCTHUKOM (OTBETCTBEHHBIM JIMLIOM MPO(ECCHOHAIBHOTO yYacTHHKA) B HHTEPECaX PasHbIX KIMEHTOB C
OJHUMHU M TEMH )€ aKTHBaMH; 3) COBEpLICHHE OIepalyil OTBETCTBEHHBIM JIMIOM IPO(ECCHOHANBPHOIO YYAaCTHHKA, SIBILIOIIAMCS PaOOTHHKOM
po(heCCHOHATBFHOTO YIaCTHHKA, KOTOPOE B CHIIy CBOMX JOJDKHOCTHBIX 00s3aHHOCTEH NPHHHMAET YJacTHE B YIPABJICHUH aKTUBAMH KIHEHTOB, HO HE
HPHHAMACT PELICHHUS O CACIKAX HIIM HE COBEpIIAET CIEIKH C UMYIIECTBOM KIMEHTOB IIPO(ECCHOHAIFHOIO Y4aCTHHKA, 32 CBOII CUET U B CBOMX HHTEpEcax
C aKTHBAaMH, aHAJIOTMYHBIMHU aKTHBaM B KIHMEHTCKUX HOPT(eNsx; 4) COBepIIeHNE ONepalii OTBETCTBEHHBIM JINIIOM IPO(ECCHOHANBHOTO yJacTHHKA,
KOTOPOE B CHJTy CBOUX JOJDKHOCTHBIX O0S3aHHOCTEH IIPUHUMAET PEIICHNUs/BIPaBe IPHHATH PELISHHS O CHENKaX WIH COBEpIIacT CACIKH C HMYIIECTBOM,
HepeJaHHbIM 110 10roBopy 1Y 3TuM ke OTBETCTBCHHBIM JIMLIOM, HapsiAy ¢ IPUHATHEM PELICHUIT NI COBEPIICHUEM CEIIOK C UMYILIECTBOM B KIIMEHTCKHX
noprdersix; 5) npuodpereHne NpodecCHOHaTbHBIM YIaCTHAKOM 3a CUeT KIIMEHTa MMYINEeCTBa, EPEeNaHHOro APYTHM KIMEHTOM IPO(ecCHOHAIBLHOIO
Y4JacTHHUKA Ha OCHOBAaHUH JJOTOBOPA IOBEPHUTEIHHOTO YIIPABIICHUST; 6) COBEpIIEHIE TPO(ECCHOHAIBHBIM YIaCTHHKOM HIIM OTBETCTBEHHBIM JIUIIOM 32 CBOH
cyeT (3a cyeT pabOTHUKOB, 3aKITIOYMBIIUX JOroBop Y ¢ mpodeccnoHaabHbIM yYaCTHUKOM) CHENKU C IIEHHOW Oymaroii u (WiM) 3aKIIFOUeHHUs 3a CBOM
CYeT 0roBopa, SBIIIOIIIMCS IPOH3BOAHBIM (DHHAHCOBBIM HHCTpyMeHTOM (nainee — [1OI), Ha ocHOBaHNH HH(OPMAIIHH O IPHUHATUH IPOPECCHOHATBHBIM
YYaCTHUKOM PENICHUS O COBEPIICHHUH CIIEIKH ¢ YKa3aHHOH IIEHHOI OymMaroi M (MJIM) 0 3aKII0YSHNH YKa3aHHOTO JA0roBopa, seirttonterocs [1ON, 3a cuer
KJIMEHTa MPO(hECCHOHANBHOTO Y4aCTHHKA 110 COBEPIICHUS CIICIKH C YKa3aHHO# IIeHHON OyMaroii MM 3aKJII0YeHHs] YKa3aHHOTO I0r0BOPa, SBISIOIIErocs
I1®U, 3a cuer kHeHTa NPo(heCCHOHATFHOIO YYaCTHHKA; 7) COBEpIICHUE PO eCCHOHATFHBIM YUYaCTHHKOM HIIM OTBETCTBEHHBIM JIMIIOM 33 CYeT KIIMeHTa
CHIeNIKH C LEHHBIMH OymMaramMu M (WJIH) 3aKIIOYEHHE JOTOBOPOB, sBILttomuxcs [IMU, Ha yclnoBUsIX, He SBISTIONIMXCS HAWIYIIIUMHI TOCTYITHBIMH IS
POodeCcCHOHANBHOTO y4acTHHKA; §) COBEpIIeHNHE MPOpECCHOHANBHBIM yYaCTHUKOM HIIM OTBETCTBEHHBIM JIMIIOM 33 CUET KJIMEHTA CACIKU C LIEHHBIMU
OymaramMu ® (WIM) 3aKJIIOYeHHE JOroBopa, sisiomerocss IIOM, ¢ dwacToTol, NpeBBINIAIOMEH YacTOTy, HEOOXOIMMYIO IUIS HCIIOIHCHHS
po(heCcCHOHATBPHBIM YYaCTHHKOM OOS3aHHOCTEH, YCTAHOBIJICHHBIX JOTOBOPOM JOBEPHTEIHLHOTO YIPABJICHUS IIEHHBIMH OyMmaramu, 3aKJIIOYEHHBIM C
yKa3aHHBIM KJIMEHTOM; 9) COBEPIICHHE ONEPALNHX 3a CUYET KIMCHTA C MPO(ECCHOHAIBHBIM YYaCTHUKOM, C OTBETCTBEHHBIM JIUIIOM, C KOHTPOIUPYIOIINM
WM TIOAKOHTPOJIBHBIM JHIIOM; 10) coBepIeHHe OIepamyiy C OJHAM aKTHBOM B TE€USHHE IHS Ha HawOoJee BHITOAHBIX YCIOBHSX JUIL COOCTBEHHOTO
noptdernst NpodecCHOHATBHOTO YYaCTHHKA, JUIS IOpT(ereil OTBETCTBEHHBIX JIHL[, COBEPINAIOINX COOCTBEHHBIC CHENKH, OTHOCHTEIBHO KIMEHTCKHX
noptdeneit; 11) 3akmouenne npodecCHOHATBHBIM YYACTHUKOM JOrOBOPOB C TPETHUMH JIULIAMH, IPEAyCMATPHUBAIOIINX BBIIUIATY BO3SHATPAXKICHHS, U
(Wn) mpenocTaBIeHNe HHBIX HMYIIECTBEHHBIX OJ1ar, U (MJIH) OCBOOOJKICHHE OT 00513aHHOCTH COBEPIIUTH ONPEAS/ICHHEIE ISHCTBYS B CIIydae COBEPIICHUS
00 HECOBEpIICHUS NPO(ECCHOHATBHBIM YYaCTHHKOM IOpUIMYEeCKHX M (Win) (aKkTHUSCKUX MAEHCTBUH, BIMAIOINX Ha HHTEPECH KIMEHTa
pO(eCcCHOHANBHOTO YYaCTHHKA (33 HCKIIIOYCHHEM JOTOBOPOB, 3aKITIOYEHHBIX HPO(ECCHOHAIBLHBIM YYaCTHHKOM B KaueCTBE IOBEPUTEILHOTO
YTIPaBJIAIOIIETO MMYIIECTBOM KITHEHTA).

IIpu yperynupoBaHHM BO3HUKAIONIUX KOH(INKTOB HHTEPECOB YTIPaBILIOMIHI MIPEXK/IE BCEr0 PyKOBOJCTBYETCSI HHTEPECAMH CBOUX KIIMEHTOB.

JlenexHble CpencTBa, IepenaBaeMble 1Mo J[oroBopy, He MOIEKAT CTPAXOBAHUIO B cOOTBETCTBHY ¢ DeiepaibHbIM 3aKOHOM OT 23 nekabps 2003
roga N 177-®3 «O crpaxoBanum BKIai0B B Oankax Poccuiickoit @eneparmmy.

Ilpu oCyIIEeCTBICHHH NEATENbHOCTH 10 YNPABICHHIO LEHHBIMH OyMmaraMu YIpaBIsIOmMN He NPHOOpeTaeT LeHHble OymMard SMHTEHTOB,
SBIISIONIMXCS aGHINPOBAHHBIMH JIMIIAMH YTIPaBIISIOIIETO, B 3HAYECHNH, onpesieneHHoM craTheif 4 3akona PCOCP or 22 mapra 1991 roga N 948-1 «O
KOHKYPEHIIMH U OTPaHUYEHHH MOHOIIOIHCTHYECKOMN ASATEIbHOCTH Ha TOBAPHBIX PHIHKAX).

IIpu ocymecTBICHUH JEATEIFHOCTH IO YIPABICHUIO EHHBIMHE OyMaraMu YIIpaBILIOIIHI CTaJIKUBAETCS C PALOM PHCKOB, OMHCAHUE KOTOPBIX
npuBoAMTCS HIKe. B nemsax Jleknapaiuu o puckax, MoJi pUCKOM IOHMMAETCs BO3MOXKHOCTh BO3HMKHOBEHMS CUTYallMH, NP KOTOPOH JI0XOJHOCTh
yIpaBieHUs] AKTHBaMH MOXET CYILIECTBEHHO OTJIMUATHCS OT 0’KHJIaEMOH, BKITFOUast TOTEPIO YaCTH UM JaXKe BCEX CPECTB, IIEPE/IaHHBIX B IOBEPUTEIILHOE
YIIpaBIICHHE, a TAKXKE HapyIICHHE CPOKOB BO3BPaTa AKTHBOB.



1. MEPEYEHB PUCKOB, CBSI3AHHBIX C OCYIIECTBJIEHUEM OIEPAIII HA PBIHKE IIEHHBIX BYMAT

1.1. CucreMHblii puck: 1ot PHUCK 3aTparuBacT HECKOJIBKO (bI/IHaHCOBI)IX HWHCTUTYTOB U NPOSABIIIETCA B CHUIKCHUU UX CITOCOOHOCTH BBIMOJIHSATD
CcBON q)yHKLII/IH B cuiny GOJIBIION CTEIICHH B3aMMO/ICHCTBUS U B3aUMO3aBUCHMOCTH q)I/IHaHCOBLIX HWHCTUTYTOB MEXKAY coboit OLICHKAa CUCTEMHOI'0 pUCKa
CJIOKHA, HO €ro pe€ain3anus MOKET MMOBJIMATH HA BCEX YH1aCTHUKOB (bHHaHCOBOFO PBIHKA.

1.2. PbIHOYHBII PUCK NPOSBIILECTCA B HEOIarONPHATHOM H3MEHEHHH IIeH (CTOMMOCTH) MPUHAUIeKAIIX BaM QUHAHCOBBIX HHCTPYMEHTOB, B
TOM 4YHCIE W3-32 HEOJIAroNpHSATHOrO M3MEHCHHS MOJINTUYCCKOW CHTyallMd, PE3KOH [eBajbBAlMM HAILMOHAIBHOW BaIOTHI, KPHM3HCAa PHIHKA
rOCY/IapCTBEHHBIX JOJITOBBIX 0053aTENbCTB, 0AHKOBCKOTO U BAJIOTHOTO KPHU3KCA, 00CTOSTEIBCTB HEMPEOJOINMON CHIIbIL, IITABHBIM 00PAa30M CTUXHIHOTO
1 BOGHHOTO XapakTepa, U KaK CIeACTBHE, IPHBOAUT K CHIDKEHHIO JTOXOJHOCTHU WIIH Jlaxke yObITKaM. B 3aBucuMocTy OT BHIOpaHHOH CTpaTerny pIHOYHBIH
(11eHOBOM) pHCK OyIeT COCTOSTh B YBEJIWYCHHH (YMEHBIICHHH) LEHbI (PMHAHCOBBIX MHCTPYMEHTOB. BbI JOMKHBI OTHABaTh cebe OTYET B TOM, 4YTO
CTOMMOCTb NpPUHAJICKAIINX BaM (DMHAHCOBBIX MHCTPYMEHTOB MOXET KaK PacTH, TAK M CHIDKAThCs, M €€ POCT B IPOIIIOM HE O3HA4aeT ee POcTa B
OynymeM. CreyeT crenuanbHO OOpaTUTh BHUMAHHE Ha CICAYIOIINE PHIHOYHBIC PHCKH:

e  BanmoTHbIil pECK MPOSBISIETCS] B HEOJIArONPHATHOM U3MEHEHHH Kypca py0iis 0 OTHOLICHUIO K HHOCTPAHHO# BaJiOTe, IpH KOTOpoM Bamm
JIOXOABI OT BIaAeHUsS ()MHAHCOBBIMH HHCTPYMEHTaMH MOTYT OBITh IOABEPTHYTH HHOIAIIMOHHOMY BO3JECHCTBHIO (CHIDKCHHIO PEealIbHOI
MOKYIaTeIbHON CIIOCOOHOCTH), BCICACTBUE Yero Bel MojkeTe MOTEpsATh Y4acTh JOX0/a, a TAKKE MOHECTH YOBITKU. BalOTHBIN PUCK Takke
MOXET HPHMBECTH K H3MCHEHUIO pa3Mepa 00sA3aTelbCTB IO (DPMHAHCOBBIM HMHCTPYMEHTAM, CBS3aHHBIM C MHOCTPAHHOH BalIOTON WIIH
HMHOCTPAHHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMH, YTO MOXKET IIPUBECTH K yOBITKAM MU K 3aTPyJHCHUIO BOZMOXKHOCTH PACCUUTHIBATHCS IO
HUM.

e  [IporeHTHLIN PUCK NPOSBILSTCS B HEONArONPHATHOM H3MEHEHNH IIPOLIEHTHOH CTAaBKHM, BIMSIOMIEH Ha KypPCOBYIO CTOMMOCTE OOIHTaIuii ¢
(HKCHPOBaHHBIM 0X00M. [IpOIIEHTHBIN PUCK MOXKET OBITH 00YCIIOBIICH HECOBIAICHHEM CPOKOB BOCTpeOOoBaHusI (TTOralleH s ) TpeOOBaH
1 00513aTeNBCTB, a TAKXKE HEOJUHAKOBOH CTEIEHbI0 H3MEHEHNUS IPOIIEHTHBIX CTaBOK M0 TPEOOBAHMAM U 00S3aTEIIbCTBAM.

e Puck 0(aHKPOTCTBA OHMHTCHTA AKUMH IPOSBISCTCS B PE3KOM MAJACHMH LEHbI aKUMH aKIMOHEPHOro OOIIECTBA, MPU3HAHHOTO
HECOCTOSITEbHBIM, WIIH B IIPEABUICHIN TAKOi HECOCTOSTEIBHOCTH. JIJ1s TOr0 4T00BI CHU3HTH PHIHOYHBIN PUCK, BaM ciienyer BHUMATENbHO
OTHECTHCH K AUBEPCHBHKALNH TOPTQEIs.

Kpome Toro, BHUMaTeNbHO O3HAKOMBTECH C YCIOBMSMH BAlLIEro B3aUMOJECHCTBHS C BAIIMM YHPABJISIONMM JUIS TOTO, YTOOBI OLIEHUTH
pacxopl, C KOTOPBIMU OYIyT CBsI3aHbI BIIAJICHUE U ONIEpaLi ¢ (PUHAHCOBBIMUA MHCTPYMEHTAMH U YOCIUTECh, B TOM, YTO OHH IIPUEMJIEMBI JUIs Bac U HE
JIMIIAIOT Bac 0XKUIAEMOT0 BaMH JI0X0/1a.

1.3. PucK JIMKBHIHOCTH TIPOSIBISICTCS B CHIDKCHHH BO3MOXKHOCTH PEaNn30BaTh (UHAHCOBBIC HHCTPYMEHTBI IO HEOOXOAMMOU LeHEe H3-3a
CHIDKSHUS CIIpoca Ha HUX. J[aHHBIH PHCK MOXKET NPOSIBUTHCS, B YACTHOCTH, IIPH HEOOXOAUMOCTH OBICTPOI NMpoxaky (PMHAHCOBBIX MHCTPYMEHTOB, B
yOBITKaX, CBS3aHHBIX CO 3HAYUTEIBHBIM CHIXKCHHEM MX CTOUMOCTH.

1.4. KpeAMTHBI PUCK 3aKII0YAETCS B BO3MOKHOCTH HEBBIINOJHEHHS KOHTPAKTHBIX M HHBIX 0053aTENIbCTB, IPUHSATHIX HA CE0sl APYTHMH JTULAMH
B CcBsI3U ¢ Bammmu oneparmsivu. K 4ncity KpeAUTHBIX PUCKOB OTHOCSITCS CIIELYIOIIHE PUCKH:

. Puck JAC(oJTa 1mo obJra MM W WHBIM JOJITOBBIM IICHHBIM 6y MaraMm 3aKJIF09acTCsd B BO3MOKHOCTH HETUIATEKECITOCOOHOCTH IMHUTEHTA

JOJITOBBIX IIEHHBIX 6yMar, YTO MPUBEACT K HEBO3MOXKHOCTH UM CHUKEHUIO BEPOATHOCTH IIOTACUTH €€ B CPOK U B ITOJTHOM obbeme.

e  Puck KOHTpareHTa nposiBJIAETCs B PHCKE HEHCIIOIHEHNs 00513aTebCTB nepen Bamu mwin Bammm ynpasisiionmm co CTOPOHbI KOHTPAreHTOB.
Bam ynpapnsronmi 10JDKEH NMPUHUMATh MEpPhl M0 MUHMMH3ALUKM PHCKA KOHTPAreHTa, OJHAKO HE MOXET HCKIIOUUTH €ro MOJHOCTBIO.
OCo0EHHO BBICOK PHCK KOHTPAreHTa Mpy COBEPIICHUH OIepallnii, COBEpILIaeMbIX HA HEOPTaHW30BAHHOM PBIHKE, 03 Y4aCTHs KIIMPHHTOBBIX
OpraHu3alyii, KOTOpble IPUHUMAIOT Ha ce0sl PUCKU HEUCIIOJIHEHMs 0053aTesIbCTB. BBl IOJDKHBI OT/aBaTh ceOe OTYET B TOM, 4TO, XOTS
YIpaBISIFOLIMI JEHCTBYeT B Bammx MHTEpecax OT CBOEr0 MMEHH, PUCKH, KOTOPbIC OH MPUHHMAET B Pe3yJIbTaTe TaKUX JICUCTBUM, B TOM
YHCJIe PUCK HEUCTIOJHEHHS MJIM HEHAJUISKAILETO UCTIONHEHHS 00513aTelIbCTB TPETHHX JIKIL Iiepe]] BammMm ynpasistronum, Hecetre Bel. Bam
CIleyeT MMETh B BUJLY, YTO BO BCEX CIIy4asix ACHEKHbIE CPEICTBA KIMEHTA XPAHATCS HA OAHKOBCKOM cuete, i Bbl Hecete puck OaHKPOTCTBA
0aHKa, B KOTOPOM OHH xpaHsatcs. OUeHUTe, IJie IMEHHO OyIyT XpaHHThCS IepelaHHble BaMu yIpaBisioeMy aKTHBBI, TOTOBBI JI Bbl
OCYILECTBIIATH OEPAIMH BHE [CHTPATH30BAHHON KIUPHHTOBON HHAPACTPYKTYPBL.

. Puick HeHcIOIHEHUS 00SI3aTEIBCTB Tniepe] BaMH BallliM YITPABJIAIOMIUM 3aKJII04YaCTCsI B BOSMOKHOCTH HEUCIIOJIHEHUS BAIlIMM YIIPABJIAIOIIUM

HEKOTOPBIX 0053aTeIbCTB IIepe]] BAMH, SBIISIETCS] BUOM pHCKa KOHTpareHTa. OOIme 00513aHHOCTBIO YIIPABIIIIOLIETO SIBISETCS 0053aHHOCTh
JIefiCTBOBATh JOOPOCOBECTHO H B BAIlINX MHTEpecax. B 0CTalbHOM — OTHOLIEHMS MEX/Ty KIMEHTOM H yIPaBIISIOIIIM HOCST JOBEPUTEIbHBIN
XapakTep — 9TO 03HAYaeT, YTO PUCK BHIOOPA YIIPaBISIOIIEr0, B TOM YUCIIE OLIEHKH ero npodeccruonanyusma, IeKUT Ha Bac.

JIoroBop MOKET OmpeensaTh Kpyr (DHHAHCOBBIX HMHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIAThCS ONEPAlNM, W CaMU OIEpalnH,
IpegycMaTpuBaTh HEOOXOAUMOCTD HMOMYUCHHs AOMONHUTENILHOIO COITIAaCHs C Ballled CTOPOHBI B OMNpPEAENCHHBIX CIydyasX, OrpaHHYHBasd,
TaKUM 00pa30M, OTHOMOYUS YIPABIAIONIEro. Bbl JODKHBI 0TaBaTh cebe OTYET B TOM, UTO, €CIIU JOTOBOP HE COAEPIKUT TaKHX MIIM HHBIX
OrpaHHYEHUIl, JOBEPUTENBbHBIH YIpaBIAIOMUA oONlagaeT MIMPOKUMHU IIPaBaMH B OTHOIIGHHM MEPENAaHHOTO €My MMYyIIecTBa —
aHAJIOTUYHBIMH BalllUM IIPaBaM KaK COOCTBEHHMKAa. BHUMATebHO O3HAKOMBTECH C JOTOBOPOM JUISi TOrO, YTOOBI OILEHHTH, KaKue
TIOJTHOMOYHSI 10 HCTIONB30BAHHIO BAIIEro MMYIIECTBa OyIeT MMETh Balll yIPaBJISIONIHH, KaKOBEI IPABHIIA €r0 XpaHEHHs, a TAaKk)Ke BO3Bpara.

Bam ynpasmsrommii siBisiercst wieHoM HAY®OP, k koTopoil BBl MOXeTe 0OpaTHTHCS B Cllydae HapyIICHUs BAIMX NPaB W HHTEPECOB.
T'ocymapcTBeHHOE perynupoBaHNe ¥ HaJ30p B OTHOIIEHHH JASSTEIFHOCTH SMHTEHTOB, NPO(ECCHOHAIBHBIX YIaCTHUKOB PHIHKA IIEHHBIX
OyMar, opraHH3aTOpOB TOPrOBIH U APYruX (HHAHCOBBEIX OpraHH3almil ocymecTsisercs LienTpansHeiM O6ankoM Poccuiickoit denepannm,
K KOTOPOMY BBI TAK)Ke MOXETe 00paliaThCs B CIydae HapyIIeHUs BaIlMX IpaB U HHTepecoB. [ToMmnMo 3TOro, BBI BIpaBe 0OpamiaThes 3a
3aIMUTO B CyfeOHbIe H IPAaBOOXPAaHUTEIBHBIE OPTaHbL.

1.5. [IpaBoBoii pHCK CBsf3aH C BO3MOXXKHBIMH HETaTHBHBIMHU IIOCJIECTBHSMHU YTBEpP)KACHHUS 3aKOHOAATENbCTBA MM HOPMATHBHBIX AKTOB,
CTaHJApPTOB CAMOPETyIUPYEMBIX OpraHM3alUH, PEerylIUPYIONIUX PHIHOK LEHHBIX OyMmar, MM HHBIE OTPACIH SKOHOMHKH, KOTOPBIE MOTYT IPHBECTH K
HeraTuBHBIM Juisi Bac mocienctsusam. K mpaBoBoMy pHCKy Takoke OTHOCHTCS BO3MOXHOCTh M3MEHEHHMS IIPABHII pacdeTa Hallora, HAJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPYTHMe U3MEHEHHs HAJIOTOBOTO 3aKOHOATENbCTBA, KOTOPhIE MOTYT ITPUBECTH K HEraTUBHBIM Ui Bac nocieacTBusim

1.6. OnepauMoHHbIIi PHCK 3aKII0OYAETCS B BO3MOKHOCTH TPUYHHEHHsI BaM yOBITKOB B pe3yiibTaTe HapyIICHHs BHYTPEHHUX Mporeayp Barero
YIPaBISIONIEr0, OMKOOK M HEITOOPOCOBECTHBIX ACHCTBHI €ro COTPYAHHKOB, cOOEB B padoTe TEXHHYECKUX CPEICTB Baiiero ympaBisiomero, ero
NapTHEPOB, MH(PPACTPYKTYPHBIX OPraHU3aIMil, B TOM YHCIIC OPTaHU3aTOPOB TOPrOB, KIMPHHIOBBIX OpraHM3alMH, a TakkKe NPYTMX OpPTaHU3ALHIL.
OnepauroHHBINA PUCK MOXKET UCKIIFOUMTh MM 3aTPYIHUTH COBEPLICHHE ONEPALM 1 B PE3YJIbTAaTe MPUBECTH K yObITKaM. O3HAKOMBTECH BHUMATEIBHO C
JIOTOBOPOM JJIs TOTO, YTOOBI OLICHUTh, KAKHE M3 PUCKOB, B TOM YHCIIC PUCKH KAKUX TEXHUUECKUX cOOEB, HeCeT Bamn ynpasnisiomuii, a Kakue u3 puckoB
Hecete Bal.



1.7. Pl/lCKl/l, CBSI3AHHBbIC ¢ MHINBUAYAJTbHBIMHA HHBECTHIIMOHHBIMHU CYETAMHU

JlaHHBIE PUCKU BO3ZHHKAIOT, €CIIH 3aKII0YAeMbIH BaMU JOTOBOP CBS3aH C BEICHHEM HHANBHIYaIbHOTO HHBECTHIIHOHHOTO CUETa, KOTODBIL
MO3BOJIACT BaM IIOJTyYHTh HHBECTUIIMOHHBIH HAJIOTOBBIH BhIYET. Bee puCKH, KOTOphIC YIOMSHYTHI B HacTosIIeH Jlekiiapaniy, NMEIOT OTHOIICHHE H K
WHAWBUYaIbHBIM WHBECTULMOHHBIM CYETaM, OJHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOpBIC HEOOXOAMMO 3HATh JUIS TOTO, YTOOBI BOCHOJIB30BATHCS
HAJIOTOBBIMU IIPEHMYIIECTBAMHE, KOTOPbIE IPEJOCTABIAIOT TAKHE CUETa, H HCKIIOUHTh PUCK JIHIIUTHCS TAKUX IPEHMYIIECTB.

CylecTByeT /iBa BapHAaHTA HHBECTHILMOHHBIX HAJIOTOBBIX BBIYETOB!

1) «Ha B3HOCY, II0 KOTOPOMY BbI MOXKETE €XKEr0{HO 00paIaThCs 3a BO3BPATOM YIIAYCHHOT'O MOI0XOAHOTO HAJIora Ha CyMMY CIEJIaHHOTO BaMH
B3HOCA, HO JIOJDKHBI Oy/ieTe yIUIaTUTh MTOAOXOHBII HAJIOT Ha JOXOJ, HCUUCIICHHBIN IPU 3aKPHITHH HHANBUIYaIbHOTO HHBECTUIIMOHHOTO CUETa;

2) «Ha U3BATHE CPEACTB CO CUETay», 10 KOTOPOMY BbI HE CMOXETE I10JIy4aTh €KETOAHBIH BO3BpAT HAJIOra, HO OyJieTe OCBOOOXK/ICHBI OT YILIAThI
MIOZOXOJHOTO HAJIOTa IIPH HU3BATHHU CPEACTB C HHANBHIAYAIbHOTO HHBECTHIIMOHHOTO CUETa.

OOpaTuTe BHUMaHHUE Ha TO, YTO BBl CMOXKETE BOCIIOIB30BATHCS TONBKO OJJHUM U3 BAPUAHTOB HHBECTHI[HOHHOTO HAJIOTOBOTO BBIUETA, 9TO 3HAUHT,
4TO €CJIM BbI XOTsI ObI OZIHAXKIbI BOCIIONB3YETECh HHBECTUIHOHHBIM BEIYETOM «HA B3HOCY», TO HE CMOXKETE BOCHOJIb30BATHCS HHBECTHIHOHHBIM BBIYETOM
«Ha M3BATHE CPEACTB», YTO MOXKET JIMIINTH BaCc BCEX MPEUMYIIECTB 3TOro Bapuanra. Ompenenure NpeAnoYTHTENbHBIA I BaC BapuUaHT, o0CyauTe
JIOCTOMHCTBA M HEJOCTATKH KaXKIOr0 BapHaHTAa C BAIIUM YIPABIIONIMM M (WIH) KOHCYIHTaHTOM, CICNUATU3HPYIOIIUMCS Ha COOTBETCTBYIOIIUX
KOHCYJIbTaLlUsX.

Bam CJIEAYET UMETh B BUY TAaK)KE€ TO, YTO €CJIM BbI IIPEKPATUTE Balll IOIOBOP paHEE TPEX JIET, TO HE CMOXKETE BOCIIOJIb30BATHCA OIIMCAHHBIMU
MHBECTULUOHHBIMU HAJIOTOBBIMU BBIYETAMU, U, B CIIydac€ €CJIA BBI I10JIb30BAJIMCh BBIYETOM «HAa B3HOC)», BbI 6y}:[eTe 00s13aHBI BEPHYTH IOCy1apCTBY BCE
CYMMBI BO3BpAIIIEHHOI'O BaM HaJjora.

Baun ynpasisiionuii He 3HaeT O BallleM BHIOOpE BapUAHTA WHBECTHLMOHHOTO HAJOrOBOTO BBIYETA M HE Y4aCTBYET B BAIMX OTHOLICHHSX C
HAJIOTOBO# CITy»KOOH.

OO6paiaeM BHMMaHHE Ha TO, YTO Bbl MOXKETE MMETh TOJBKO OJMH MHAMBUIYaIbHBIH WHBECTULHOHHBIA cdeT. OTKpBITHE HECKOIBKHX
MHAWBUJYaIbHBIX HHBECTULMOHHBIX CUETOB y OJIHOTO MJIM Y Pa3HBIX MPO(ECCHOHAIBHBIX y4aCTHUKOB PhIHKA LICHHBIX OyMar HpHUBEAET K TOMY, YTO BbI
HE CMOKETE BOCIIOJIb30BaThCSl UHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM HH IO OZHOMY U3 HUX.

2. NEPEYEHbD JOINOJTHUTEJIBHBIX PUCKOB, CBSI3AHHBIX C TIPOU3BOJHbBIMUA ®UHAHCOBBIMU HHCTPYMEHTAMHU

Ilens HacTosmero pasnena Jlexaapaluy O pUCKax — IPENOCTAaBHTH BaM MH(POPMAIMIO 00 OCHOBHBIX PHCKAX, CBS3aHHBIX C HPOM3BOJHBIMU
(hMHAHCOBBIMU HHCTPYMEHTaMH.

JlanHble MHCTPYMEHTHI ((blouepchbl, (OpBapbl, OMIHOHBI, CBOIBI M Ap.) HOAXOIAT HE BCeM KIHEHTaM. boiee TOro, HeKOTopble BHIBI
IIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COIIPSDKEHBI ¢ OOJIBIIIM YPOBHEM pHCKa, yeM apyrue. Tak, mpo/axa ONIHOHHBIX KOHTPAKTOB M 3aKII0UCHUE
(BIOYEPCHBIX KOHTPAKTOB, ()OPBApIHEIX KOHTPAKTOB M CBOII-KOHTPAKTOB IIPH OTHOCHTEILHO HEOOJBIINX HEOIAaroNpUsTHEIX KOIeOaHNsX IIeH Ha PHIHKE
MO>KET MOABEPTHYTh BaC PUCKY 3HAUHTEIbHBIX yOBITKOB. C y4eToM 3TOro, COBEpLIEHUE CHAENOK II0 MPOJa)Ke ONIHOHHBIX KOHTPAKTOB M 3aKIIOUEHUE
(proYepCHBIX U (OPBAPIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEH/IOBAHO TOJIBKO OIBITHBIM HHBECTOpaM, 00J1a1afoIUM 3HAYUTEIbHBIMHA (DHHAHCOBBIMH
BO3MOXKHOCTSIMH U IIPAKTHIECKUMH 3HAHUSIMH B 00JIACTH IPUMEHCHUSI HHBECTUIMOHHBIX CTPATErUi.

Hacrostumii pasnen Jlexiapaniy 0 puckax OTHOCHTCS TAKKe U K MPOM3BOJHBIM (DHHAHCOBBIM HHCTPYMEHTAM, HAlPaBICHHBIM HAa CHHM)KCHHE
PHCKOB JpYrux orepanuii Ha (OHIOBOM pHIHKE. BHHMaTeIbHO OICHWTE, KaK BallM IPOM3BOAHBIC (DHHAHCOBBIE WHCTPYMEHTHI COOTHOCSITCS C
OIepaIMsIMH, PUCKU II0 KOTOPHIM OHHM HPH3BaHBl OTPAaHUYHUTh, M YOEOUTECh, YTO OOBEM IO3UIUHM HA CPOYHOM pBIHKE COOTBETCTBYET OOBEMY
X€KUPYEMOH O3UILUHU Ha CIIOT-PhIHKE.

B ciryqyae, €cii I[eﬁcTByIOH.IPIM 3aKOHOJIATEIbCTBOM M VHBECTUIIMOHHON ﬂeKnapauI/Ieﬁ HE 3alpeliCcHO WHBECTHPOBAHUE B IIPOU3BOIHBIC
(bI/IHaHCOBBIe HUHCTPYMEHTHI, ):[eknapaum{ O pUCKax JOMOJJHACTCSI COOTBETCTBYIOIIUMHU ITOJIOKECHUAMU HUKE!

2.1. PpiHOYHBII prcK. [ToMEMO 06IIEro ppIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPBIN HECET KIIHEHT, COBEPIIAIOIIHI OMepPalii Ha PHIHKE [EHHBIX
OyMar, BBI B CITydae 3aKJIIOUEeHHs BarM yrpapisioIiM JOroBOPOB, SIBILTIOIIUXCS TPOU3BOIHEIME (PHHAHCOBBIMU HHCTPYMEHTAMH, OyJeTe HECTH PUCK
HeOIaronpUsTHOTO N3MEHEHNUS IIeHbl KaK (PUHAHCOBBIX MHCTPYMEHTOB, SIBILIOIIMXCSI 0a3UCHBIM aKTUBOM IIPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB,
TaK U PUCK B OTHOIICHHH aKTHBOB, KOTOPHIC CIyKaT obecredeHHeM. B ciydae HeOIarompHsATHOTO M3MEHECHHs IIEHBI Bbl MOKeTe B CpPaBHHUTEIBHO
KOPOTKHH CpOK MOTEpSATh CPEACTBA, SBIIONIMECS OOecHedeHHeM IPOM3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB. IIpM 3aKiIIOYEeHHH JOTOBOPOB,
SIBIIIOIINXCSI TIPOM3BOAHBIMU (DHAHCOBBIMH MHCTPYMEHTaMH, BBI JOJIDKHBEI YYUTBIBATh, YTO BOSMOXKHOCTD PACIOPSDKEHHSI aKTHBAMH, SIBIISIOIIAMHUCS
obecrieueHHeM MO TaKUM JIOTOBOpaM, orpaHmyeHa. MMymiecTBo (4acTh MMyIIECTBa), MpUHAUIEKaliee BaM, B pesylabTaTe 3aKIIOYEHHs I0rOBOpa,
SIBIIIONIETOCs] IPOU3BOAHBIM (DHHAHCOBEIM HHCTPYMEHTOM, OyIeT SBIATHCS OOECIIeUeHHEM HCIIONHEHHs 00s3aTeNIbCTB 10 YKa3aHHOMY JOTOBOPY H
pacropspKeHHe BM, TO €CTh BOSMOXKHOCTE COBEPILICHHS BaliM ynpaBisirolnM celiok ¢ HUM, OyzieT orpaHndeHo. Pa3mep obecrieueHus: u3MeHseTcs B
HOpsIIIKE, MPETyCMOTPEHHOM JIOrOBOPOM (crienuuKalell KOHTPaKTa), U B pe3ynbTaTe Bamr yrnpapisioliuii MoXKeT ObITh OrPaHHYCH B BO3MOXKHOCTH
pacropspKaThesl BarmmM HMyIecTBOM B OOJBIICH CTENEHH, YeM JI0 3aKII0UeHNs 1oroBopa. Taxke He0OX0MMO yIeCTh BOZMOXKHOCTD IIPUHYJUTEIEHOTO
3aKpBITHS To3uImy. HebnaronpusaTtHoe M3MEHEHNE IIEHBI MOXET NPUBECTH K HEOOXOIMMOCTH BHECTH JOIOJIHHTEIbHBIE CPENCTBA JUIS TOTO, YTOOBI
HPHUBECTH 00ECIIEUCHHE B COOTBETCTBUE C TPEOOBAHUSIMHI HOPMATHBHBIX aKTOB U OPOKEPCKOT0 JAOr0OBOPA, YTO JOJKHO OBITH C/IEaHO B KOPOTKHIT CPOK,
KOTOPBII MOXKeET OBITh HetocTaToueH Juist Bac. ObcmysxuBaromuii Bamiero ynpasisomnero Opokep B 3TOM ciIydae BIpase 6e3 JOMOITHHTEIEHOTO COTIACHS
Bamero ynpasJisiionero «IpHHyJHTEIEHO 3aKPBITh MTO3UIUIOY, TO €CTh 3aKIFOYHTh JOT0BOP, SBIIONINICS IPOM3BOIHBIM (PHHAHCOBEIM HHCTPYMEHTOM,
WIM TPUOOpECTH LeHHble Oymard 3a cyeT Bammx IeHeXHBIX CpeICcTB, WM mpojaaTh Bamm neHHele Oymaru. OTO MOXET OBITh CHIENaHO IO
CYILECTBYIOIIVM, B TOM YNCJIC HEBBIFOJHBIM, IIEHAM W IPHBECTH K BO3HHKHOBEHHIO Y Bac yOBITKOB. BEI MOXKeTe NOHECTH 3HAUUTENbHBIC YOBITKH,
HECMOTpsI Ha TO, YTO IOCIIe ITOr0 H3MEHEHHE IIeH Ha (PHHAHCOBBIE HHCTPYMEHTHI MOXKET IPUHSATE OIaronpusTHoe Ut Bac Hanpasienue, 1 Byl momyqnmm
OBl Toxon, ecnu Obl Bama no3unus He Obiia 3akpbiTa. PasMep yka3aHHBIX YOBITKOB P HEOIArOMPUSTHOM CTEYEHHH 00CTOATEIBCTB MOXKET MPEBBICHTH
CTOMMOCTH HaXOISAIINXCs Ha Bamrem cuety akTHBOB.

2.2. Puck MMKBUAHOCTH. TPYJHOCTH C 3aKpHITHEM IO3HIMI M MOTEPH B IIEHE MOTYT MPHBECTH K YBEIMYEHHIO YOBITKOB OT MPOM3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB IO CPABHEHHIO C OOBIYHBIMU cAenkamu. Oneparyuy ¢ Npon3BOJHBIMH (PMHAHCOBBIMU MHCTPYMEHTaMH, 6a3HCHBIM aKTHBOM
KOTOPBIX SBIAIOTCS LIEHHBIE OyMard WHOCTPAHHBIX SMHTEHTOB WM WHIEKCHI, PACCUMTAHHBIC MO TAaKMM IEHHBIM OymaraM, BIIEKYT TaKXe PHCKH,
CBSI3aHHBIC C HTHOCTPAHHBIM IIPOUCXOX/ICHHEM 0a3MCHOTO aKTHBA.

3. HNEPEYEHDb JONOJHUTEJIBHBIX PUCKOB, CBA3AHHbIX C IPUOBPETEHUEM NHOCTPAHHBIX IEHHBIX BYMATI'

Iens HacTosimero paszuena Jlekiiapanuu o pucKax — IPEeIOCTaBUTh BaM MH(OPMAIUIO 00 OCHOBHBIX PHCKAX, CBA3aHHBIX C IPHOOpETEHHEM
MHOCTpPaHHBIX IIeHHBIX OyMar. MHOCTpaHHbBIE IIeHHbIE OyMaru MOTyT ObITh IPHOOPETEHBI 32 PyOEKOM M Ha POCCHIICKOM, B TOM YHCIIe OPraHH30BaHHOM,
(hoHITOBOM pBHIHKE.

OmnepanusM ¢ HHOCTPAaHHBIMH ILCHHBIMH OyMaraMu IpPUCYIIM OOIIME DHCKH, CBA3aHHBIE C ONEpalMsIMH Ha DPHIHKE IEHHBIX OyMmar co
CJIEYIOIMMHI 0COOCHHOCTSIMH.



B ciy4dae, €Ciu HCﬁCTByIOI.LIHM 3aKOHOAATEILCTBOM M VIHBECTUIIMOHHOM z[eKnapauHeﬁ HE 3aIpeLICHO NHBECTUPOBAHUE B HHOCTPAHHBIC LICHHBIC
6yMal"I/I, HeKHapaLII/IH O pUCKaxX JOMOJJHACTCA COOTBETCTBYIOUIUMU MOJIOKCHUAMA HAKC:

3.1. Cucremublii puck. IIpEMEeHHTETEHO K HHOCTPAHHBIM LIEHHBIM OyMaraM CHCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCHHCKOMY (OHITOBOMY
PBIHKY IOMNOJHSIOTCS AHAJOTMYHBIMH CHCTEMHBIMH DPHCKaMM, CBONCTBEHHBIMH CTpaHE, IJ€ BBIMYLICHBl WIH OOpAIIAfOTCS COOTBETCTBYIOLINE
MHOCTpaHHBIC IieHHbIe Oymaru. K ocHOBHBIM (hakTOpaM, BIMSIOIIMM Ha YPOBEHb CHCTEMHOIO PHUCKA B IEJIOM, OTHOCSTCS IMOJIUTHYECKAs CHTYyaLHs,
0COOEHHOCTH HAIIMOHAIBHOTO 3aKOHOATENbCTBA, BAIIOTHOTO PETYIIHPOBAHMS U BEPOSTHOCTh HX U3MEHEHUsSI, COCTOSIHHE FOCYAapCTBEHHBIX (PUHAHCOB,
HaJIMYUe U CTENECHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMbI CTPaHBI MECTa HAXOXKACHHS JIHLA, 005 3aHHOTO 0 HHOCTPAHHOM LeHHOoit Oymare. Ha ypoBeHb
CHCTEMHOTO PHMCKa MOTYT OKa3bIBaTh BIIMSHHE M MHOTHE Jpyrue (pakTOpbl, B TOM YHCJE BEPOATHOCTb BBEJCHUS OTPAHMYCHHI HAa MHBECTHIMH B
OT/IENbHBIC OTPACIH YKOHOMHKHU HIIM BEPOSTHOCTH OJHOMOMEHTHOI JIeBalIbBAlMH HAIMOHAIBHON BamiOThL. OOIIENpUHATOH MHTErPATbHON OLEHKOMH
CHCTEMHOI0 PUCKa MHBECTHLHH B MHOCTPAHHYIO LIEHHYIO OyMary sBISICTCSI «CYBEPEHHBIH PEHTHHI» B HHOCTPAHHOH HJIM HALMOHAIBHOW BAIIOTE,
IIPUCBOEHHBIN CTpaHe, B KOTOPOH 3aperucTpUpOBaH IMUTEHT, MEKAYHAPOIHBIMU peHTHHroBbIMH arenTcrBaMu MOODY'’S, STANDARD & POOR'S,
FITCH IBCA, omnako ciemyeT UMeTh B BHUJIY, YTO PEHTHHTH SBISIOTCS JHIIb OPUCHTUPAMH M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBAaTh
peabHOM cuTyaluu. B ciiydae coBeplIeHus CIENOK C HHOCTPAHHBIMH JEIIO3UTAPHBIMH PACIUCKaMH HOMHMO PHUCKOB, CBSI3aHHBIX C SMHUTEHTOM CaMHX
PAcIHCOK, HEOOXOIMMO YYHTHIBATh U PUCKH, CBSI3aHHBIC C SMHTCHTOM IIPEJCTABISAEMbIX NAHHBIMM PACIHCKaMH MHOCTPAHHBIX LEHHBIX Oymar. B
HAcTOsIIIIee BpeMs 3aKOHO/ATeNbCTBO pa3pelaeT POCCUICKIME HHBECTOPaMH, B TOM UHCIIC HE SBILIOMIMICS KBaIH(HIMPOBAaHHBIMY, IPHOOPETCHHE
JIONYIICHHBIX K IyOJINYHOMY pa3MelieHuto 1 (1in) myonuyHoMy obpaieHuio B Poccuiickoit deneparini HHOCTPaHHBIX HEHHBIX OyMar Kak 3a pyoexoMm,
Tak 1 B Poccuy, a Takke MO3BOJISAET y4ET IPaB Ha TaKUE LEHHbIE OyMaru POCCHHCKHMHU ACTIO3UTAPHAMU. MeXIy TeM, CyIECTBYIOT PUCKH H3MECHEHUS
PETY/SITHBHBIX NOAXOJ0B K BIAJCHUIO U OIEPalisiM, a Takke K ydeTy IpaB Ha HHOCTPaHHBIC (PMHAHCOBBIC HHCTPYMEHTHI, B PE3y/IbTaTe Yero MOXKeT
BO3HUKHYTh HEOOXOAUMOCTb 110 MX OTHYKJCHHIO BONpeKH Barum riaHam.

3.2. IpaBoBoii puck. [Ipu nproOpeTeHINH HHOCTPAHHBIX LICHHBIX OyMar HeoOX0AMMO OTIaBaTh ceOe OTYET B TOM, YTO OHU HE BCEr/a SIBISIOTCS
AQHAJIOTAMH POCCHHCKHUX IIEHHBIX Oymar. B mo0om ciydae, ImpefocTaBisieMble 110 HHM IpaBa M HPaBHJIA MX OCYIIECTBICHHUS MOIYT CYLIECTBEHHO
OTIINYAThCsl OT MpaB IO POCCHUHCKHM IIeHHBIM OymaraM. Bo3Mo)KHOCTH CyneOHOI 3alMTHI IpaB 110 MHOCTPAaHHBIM LEHHBIM OymaraM MOTYT OBITh
CYILIECTBEHHO OrpaHUYEHbl HEOOXOIMMOCTBIO 00OpaIleH s B 3apyOexHbIe CyneOHbIC M IPABOOXPAHUTEIIbHBIC OPTaHbl 0 YCTAHOBJICHHBIM IIPaBHIJIAM,
KOTOpbIE MOTYT CYIECTBEHHO OTJIMYaThCs OT JeiicTByromux B Poccuu. Kpome Toro, mpu onepauusx ¢ MHOCTPAaHHBIMU LIEHHBIMH Oymaramu Ber B
OOJNBIIMHCTBE CITy4aeB HEe CMOXKETE I10JIaraThCsl Ha 3aIlUTy CBOUX IIPaB M 3aKOHHBIX HHTEPECOB POCCUICKIMHE YIIOJTHOMOUCHHBIMH OpraHAMH.

3.3. PackpoiTHe nHpopmMamun. Poccuiickoe 3aKOHOAATENBCTBO AOMYCKAET PACKPHITHE HH(MOPMAIMK B OTHOIICHHH HHOCTPAHHBIX L[EHHBIX
OyMar 1o mpaBmIaM, AEHCTBYIOINM 3a PyOeKOM, M Ha aHTJIMHCKOM s3bIke. OLIEHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATh MH(POPMAINIO Ha aHIIIMHCKOM
SI3bIKE, a TAKXKe TO, IOHUMAeTe 1 BBl oTimuns Mexx Iy IpHHATHIMU B Poccun npasmiaMu (HHAHCOBOW OTYETHOCTH, MeXIyHapOIHBIMH CTaHAAPTaMU
(hMHAHCOBOW OTYETHOCTH MM IIPAaBUIIaMU (PHAHCOBOMN OTYETHOCTH, 110 KOTOPBIM MyOIIMKyeTCs: HH(OPMAILHs SMHTEHTOM HHOCTPAHHBIX LICHHBIX OyMmar.
Taxke poccHiiCKHe OpraHN3aTOPB! TOPIOBIH U (MJIH) OPOKEPHI MOTYT OCYIIECTBIATH EPEBOX HEKOTOPHIX JOKYMEHTOB (HH(OPMaLUH), pacKpbIBaeMbIX
HMHOCTPaHHBIM SMHTEHTOM JUIs Bamrero yno6ctsa. B aToMm cirydae mepeBos MoXKeT BOCHPHHIMATLCS HCKITIOUUTENBHO KaK BCIIOMOTaTeNNbHasi HHPOpMaIus
K O(pUIHAIBHO PACKPBITHIM JOKyMeHTaM (MH(OpMAI1) Ha MHOCTPAHHOM s3blke. Beerna yuntsiBaiite BepOsSTHOCTb OMIMOOK MEPEBOJUHKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOYKHBIM Pa3JIMYHBIM [IEPEBOIOM OTHHX U TeX XK€ HHOCTPAHHBIX CJIOB M ()pa3 MIIM OTCYTCTBHEM OOLIEHIPHHATOTO PYCCKOTO SKBHBAJICHTA.

4. HNEPEYEHb JOHNOJHUTEJIBHBIX PHCKOB, CBSA3AHHBIX C 3AK/IIOYEHHUEM JOI'OBOPOB, SABJIAIOIUXCSA
MNMPOU3BOJHBIMU ®UHAHCOBBIMU HUHCTPYMEHTAMMHM, BABUCHBIM AKTHBOM KOTOPBIX SBJISIIOTCS LIEHHBIE
BYMAI'M HHOCTPAHHBIX SMUTEHTOB U/UJIU UHAEKCBI, PACYUTAHHBIE [10 TAKUM HEHHBIM BYMATI'AM.

Ienp HacTosIIETO pa3aena Jexnapauuu o puckax — IpeJOCTaBUTh BaM 00LIy 0 HH()OPMAIHIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C 3aKJIFOYCHHEM
JIOTOBOPOB, SIBJISIOIIMXCSI NPOM3BOJHBIMUA (DUHAHCOBBIMH HHCTPYMEHTAMH, OA3MCHBIM aKTHBOM KOTOPBIX SIBISIOTCS IEHHBIE OyMarn MHOCTPaHHBIX
SMHUTEHTOB MJIM MHJCKChI, PACCUMTAHHBIC [0 TAKMM LICHHBIM OyMaram (najgee — pou3BOJHbIC (PMHAHCOBBIC HHCTPYMEHTHI C HHOCTPAHHBIM 0a3MCHBIM
aKTHUBOM). 3aKJIIOYCHHE YKa3aHHBIX JJOTOBOPOB CBS3aHO C PHCKaMH, XapaKTEPHBIMHU JUIS BCEX MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, a TaKKe
creupUIeCKUMA PUCKAMH, 00YCIIOBICHHBIMUA HHOCTPAHHBIM MPOHCXOXKICHHEM 0a3uCHOTO aKTHBA.

B cliydae, €Clin I[eﬁCTBy}OLHHM 3aKOHOJIATEIbCTBOM W MHBECTHIIMOHHOM ueknapauuef/'l HE 3aMpeuIieHO 3aKIIOYCHUE NOTOBOPOB, SABIISIOIIUXCSA
TIPOU3BOHBIMHU (bHHaHCOBBIMI/I HUHCTPpYMEHTaMHU, 0a3UCHBIM aKTHBOM KOTOPBIX SABJIANOTCS IICHHBIC 6yMaFI/I HWHOCTPAHHBIX SMHUTCHTOB W/ WHICKCHI,
PacCYUTAHHBIC 110 TAKUM LEHHBIM 6yM3raM, LleKnapaumi O pUCKax JOMOJHACTCA COOTBETCTBYIOIIUMHU ITOJTOKCHUAMU HUKE:

Pucku, cBsizanHbIe ¢ MPOU3BOAHBIMH (l)l/lHaHCOBbIMl/l HHCTPYMEHTaAMHU

JlaHHBIE HHCTPYMEHTHI ITOJXO/SIT He BCeM KIIHeHTaM. boiee Toro, HEeKOTOpHIe BUBI IPONU3BOAHEIX (DHHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C
OONBLIMM ypOBHEM pHUCKa, 4eM Apyrue. Tak, IpH MOKYyIKe OMNI[HOHHOIO KOHTPAaKTa MOTEPU KIHEHTAa He MPEBBHICST BEIUYUHY YIUIAYEHHBIX IPEMHH,
BO3HArpak/JIeHUsi U PacXofioB, CBA3aHHBIX C MX coBepIlleHHeM. IIpojaka ONIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHs PUCKA KIMEHTA U 3aKIIOUEHUE
(BIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U CBOIT KOHTPAKTOB COIIOCTABHMBI - IIPH OTHOCHTEIHHO HEOOJBIINX HeOIarONpHATHBIX KOJIeOaHUIX
IIeH Ha pbIHKe BbI mojBepraerech pucKy 3HAYHTENBHBIX YOBITKOB, IPH 3TOM B CiIydae MpOoJaxy (bIOUEpPCHBIX U (HOPBAPIHBIX KOHTPAKTOB H MPOJAKU
OITIMOHOB HA TTOKYIIKY (ONMIIMOHOB «KOJUD») HEOrPaHWIEHHBIX YOBITKOB. C y4E€TOM 3TOT0, COBEpIICHUE CEIIOK 110 MTPOJaXke OMIOHHBIX KOHTPAKTOB H
3aKIIIOUeHNE (PBIOYEPCHBIX M (POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJBKO ONBITHBIM WHBECTOpaM, OOJAaTAONIHM 3HAYHTETEHBIMU
(hMHAHCOBBIMM BO3MOXHOCTSMHU U HPAKTUYECKUMH 3HAHHSMU B 00JIaCTH IPUMEHEHHS HHBECTULOHHBIX CTPaTerUi.

Hacrosimast feximapanusi OTHOCHTCS Takke M K IPOM3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTaM, HANPaBJICHHBIM Ha CHIDKEHHE PUCKOB IPYTHX
omepanuii Ha (OHIOBOM pHIHKE. BHIMaTeNnbHO onennTe, Kak Bamy nponsBoaHble (pUHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C ONEPAlUsIMHU, PUCKH TI0
KOTOPBIM BBl HaMepeHbl OrpaHUYUTh, U yOeAuTech, UTo 00beM Bareil mo3uuu Ha CpoUHOM PHIHKE COOTBETCTBYET 00beMy MO3ULUH Ha CHOT PHIHKE,
KOTOpy!0 BEI Xexupyere.

4.1. PoinouHbIi puck. I[ToMrMo 001mero psIHOYHOTO (LIEHOBOT0) PHCKA, KOTOPHIH HECeT KINEHT, COBEPIIAIOIIHI OIepaliii Ha PHIHKE [IEHHBIX
Oymar, Bpl, B citydyae 3akinrodeHust pprodepcHbIX, GopBapIHBIX U CBOI IOTOBOPOB (KOHTPAKTOB), a TAK)XKE B CIIy4ae MPOJAaXKH OMIIHOHHBIX KOHTPAKTOB,
OyeTe HECTH PUCK HEOIarONPUsTHOTO U3MEHEHHS IEHBI Kak (PUHAHCOBBIX HHCTPYMEHTOB, SIBJITIONINXCS 0a3UCHBIM aKTHBOM IIPOM3BOJHBIX (DHHAHCOBBIX
HHCTPYMEHTOB, TaK U PHCK B OTHOLICHWH aKTHBOB, KOTOPBIE CIIy)XaT oOecriedeHHeM. B cirydae HeOIaronpusTHOro M3MeHEHHs IeHbl BEI Moxere B
CPaBHUTEIBEHO KOPOTKHI CPOK IIOTEPATH CPEACTBA, ABISIOMINECS 00eCIeYeHHEM TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

4.2. Puck mukBuaHOCcTH. Eciin Banra MHBECTHIIMOHHASI CTPATErHs IPEAyCMaTPHBAET BOZMOXKHOCTE BOSHUKHOBEHHSI HEOOXOIMMOCTH 3aKPBITHS
TIO3VIIMH IO COOTBETCTBYIOLIEMY KOHTPAKTY (MJIH 3aKJIIOUESHHS CISIKH C HHBIM KOHTPAKTOM, KOTOPasi CHIDKAEeT PUCK MO JaHHOMY KOHTPAaKTYy), oOpamiaiite
BHIMAaHHE Ha JHKBUIHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKphITHE MO3UIUH 10 HEIMKBHIHBIM KOHTPAaKTaM MOXET IIPUBECTH K
3HAYHUTEIBHBIM JIOTIOJIHATENBHEIM YOBITKaM B CBSI3H C MX HH3KOW JIMKBUAHOCTBIO. OOpaTHTe BHHMaHHE, 4TO, KaK IPaBHIO, KOHTPAKTHl ¢ Ooiee
OT/IQJICHHBIMH CPOKaMH HCIIOJHEHHSI MEHEE JINKBHIHBI [0 CPABHEHHIO ¢ KOHTPAKTaMHU ¢ OJIM3KUMHU CPOKaMH HCIoiHeHus. Ecnu 3aximodeHHbIi Bamu
JIOTOBOP, SIBIISIIOIIUKCS IPOM3BOJHBIM (DHHAHCOBBIM HHCTPYMEHTOM, HEMUKBHACH, H y Bac BO3HHKIIAa HEOOXOIHMMOCTh 3aKPhITh MO3HIIUIO, 00S3aTEIbHO
paccMatpuBaiTe MIOMUMO 3aKPBITHS MTO3UIMHU 110 JAHHOMY KOHTPAKTY aJbTepPHATUBHbIE BApUAHTHI UCKIIFOUEHUSI PUCKA [TOCPEICTBOM 3aKIJIFOUCHUS CENIOK
C MHBIMHU [TPOU3BOIHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMU HIIM ¢ Oa3HCHBIMH aKTUBAaMH. VICIIOIb30BaHNE allbTEPHATUBHBIX BAPUAHTOB MOXKET IPUBECTH
K MEHBIINM yOBITKaM. [IpH 3TOM TPyAHOCTH C 3aKpHITHEM MO3UIUH M MOTEPH B IIEHE MOTYT NPUBECTU K yBEIHYCHUIO YOBITKOB IIO CPaBHEHHUIO C



OOBIYHBIMU ceIKaMH. Bau TIOpYy4€HU, HAIIPABJICHHBIC HA OrPAHUYCHUE y6LITKOB, HE BCE€raa MOryT OrpaHu4UTh NOTEPU 10 NpEeArnoaracMoro ypoBHs,
TaK KaK B paMKax CKJIaJIBIBAIONICHCS HA PBIHKE CUTyalluU UCIIOJITHEHUE TAKOT'0 MMOPYUICHUS 110 yKa3aHHOI71 Bamu niene MokeT oka3aThCs HEBO3MOKHBIM.

4.3. OrpannyeHne pacnopsiKeHHsl CpeJCTBAMH, SIBJISIOIUMUCH o6ecnedennem. ViMyiecTBo (YacTh NMyIeCTBa), MpUHAexKaiiee Bam, B
pe3ynbTaTe 3aKJIIOUCHHS JOTOBOPA, SBISIOMIETOCS MPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJET SBIIATBHCS OOECHeUeHHeM HCIONHeHHs Barmmx
0053aTeNBCTB 110 JOrOBOPY M PACIOPSDKEHHE UM, TO €CTh BO3MOXKHOCTB COBepIueHMs Bamu caenok ¢ HuM, Gyner orpanudeHo. Pasmep obecriedeHus
U3MEHSIETCS B MOPSJKE, MPETyCMOTPEHHOM J0TOBOPOM (CHelu(pUKanneii KOHTPaKTa), U B pe3yibTate Bel MoxkeTe OBbITh OrpaHHYEHBI B BO3MOXXHOCTH
pacnopsiKaThCsl CBOMM MMYILECTBOM B OOJNBIICH CTENEHH, YeM [0 3aKJIIOUEHHUS 10roBOpa.

Pl/[CKl/l, 06yCJIOB.]'leHHLIe HHOCTPAHHBIM MPOUCXOKACHUEM 0a3MCHOr0 aKTHBA

4.4. CucremHblii puck. [IpuMeHHTENIBHO K 6a3MCHOMY aKTHBY IPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB — LICHHBIM OyMaraM HHOCTPAHHbBIX
SMHTEHTOB M HHAEKCAM, PACCUMTAHHBIM 110 TAKUM LIEHHBIM OyMaraM, CUCTEMHBIC PUCKH, CBOHCTBEHHbIE POCCHICKOMY (DOHIOBOMY PHIHKY JIONOIHSIOTCS
aHaJOTMYHBIMY CHCTEMHBIMU PHCKAMH, CBOMCTBEHHBIMU CTPaHE, I/I¢ BRIMYIIEHBI WIH 00PAIaoTCsl COOTBETCTBYIONINE HHOCTPAHHBIE IIeHHbIe Oymar. K
OCHOBHBIM (DaKTOpaM, BIIHSIONIMM HA YPOBEHb CHCTEMHOTO PUCKAa B LIEJIOM, OTHOCSATCS IOJIUTHUYECKAs CUTYAIMs, OCOOCHHOCTH HAILMOHAIBHOIO
3aKOHO/IATEIIbCTBA, BAIIOTHOTO PETYJIMPOBAHHSA U BEPOSITHOCTh MX U3MEHECHHS, COCTOSIHHE TOCYapCTBEHHBIX (PUHAHCOB, HAJIMYKE H CTENCHb Pa3BUTOCTH
(bMHAHCOBOH CHCTEMBI CTPaHBI MeCTa HAXOXKICHUS JIHI@A, OOS3aHHOTO IO MHOCTPaHHBIM I€HHBIM OymaraM. Ha ypoBeHb CHCTEMHOro pHCKa MOTYT
OKa3bIBaTh BIMSHNUE U MHOTHE ApYyrue (akTopbl, B TOM YUCIIC BEPOSTHOCTh BBEACHHS OrPAaHMYCHUN HA MHBECTHIIMH B OT/EIbHbBIE OTPACIIH SKOHOMUKH
WM BEPOATHOCTh OJHOMOMEHTHOH JIeBallbBallMM HALMOHAIBHOH BamoThl. OOLICHPUHATON HHTEIPAIbHOM OLEHKONW CUCTEMHOIO PHCKA MHBECTHLUH
SIBIICTCSI «CYBEPEHHBIH DPEHTHHI» B WHOCTPAHHOH WM HAIMOHANBHOM BalioTe, IPHCBOCHHBIA CTpaHe, B KOTOPOH 3aperHCTPUPOBAH OMHUTEHT
HHOCTPAaHHOM LIEHHO# OyMaru, MeXIyHapOIHBIMU pedTuHroBbiMu arenTctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cineayer
UMETh B BUJLY, YTO PEHTHHTH SBIISIOTCS JUIIb OPUCHTHPAMH U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATh PeajbHOM cUTyaluu. B Hacrosmee
BpeMsI 3aKOHOJATENbCTBO JOMYCKAaeT BOSMOXKHOCTD 3aKIIOUEHUS POCCHHCKUMU HHBECTOPAMH JOTOBOPOB, SBIISIONIUXCS POCCUMCKIMHE IIPOU3BOAHBIMU
(hMHAHCOBBIMM MHCTPYMEHTaMH, 0A3MCHBIM aKTHBOM KOTOPBIX SBJISIOTCS LIEHHbIE OyMard MHOCTPAHHBIX SMUTCHTOB WM MHAEKCHI, PACCUMTAHHBIC IO
TaKMUM LIEHHBIM Oymaram. Mexjiy TeM, CYIeCTBYIOT PUCKH W3MEHEHHUS PETYIITHBHBIX MOJIXOJ0B K COOTBETCTBYIOIINM OIEPALUsAM, B PE3yJIbTaTe YEro
MOXKET BO3HHKHYTH HEOOXOIMMOCTb COBEpIIATh CICIKH, HAlPAaBICHHbIE Ha MPEKpaleHHe 00s3aTebCTB [0 yKa3aHHBIM JOTOBOpaM, BOIpeKH Bamrnm
IUIaHAM.

4.5. IIpaBoBoii puck. Heobxoaumo otaaBate cebe OTYET B TOM, YTO WHOCTPAHHBIC (PMHAHCOBBIC MHCTPYMEHTHI, SBJISAIONIHECS 0a3HCHBIMH
aKTHBaMH IPOM3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCErZa SIBISIOTCS aHAIOIaMH POCCHHMCKHX (MHAHCOBBIX MHCTPYMEHTOB. B moOom ciydae,
IIpeI0CcTaBIsIeEMbIE 10 HUM IIpaBa | IIPaBHJIa HX OCYLIECTBIICHHS MOTYT CYIIECTBEHHO OTJIMYATHCS OT IPaB 10 POCCHHCKUM (PUHAHCOBBIM HHCTPYMEHTAM.
Bo3MoxHOCTH CyIeOHOM 3aIUTHI IPAB 110 IPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTAaM C MHOCTPAHHBIM 0A3MCHBIM aKTUBOM MOTYT OBITh CYLIECTBEHHO
orpaHI4YeHbl HEOOXOANMOCTBIO OOPAIeHNs B 3apyOeKHBIE CyIeOHbIe U IIPABOOXPAHHUTENbHbEIE OPraHbl 10 YCTaHOBICHHBIM IIPAaBHIIAM, KOTOPBIE MOTYT
CYILECTBEHHO OTJIMYAThCs OT JeicTByromux B Poccun. Kpome Toro, Bel B GonbIIMHCTBE CilydaeB HE CMOXETE IOJIAraThCs Ha 3al[UTY CBOHMX IPaB U
3aKOHHBIX HHTEPECOB POCCHHCKUMH YIIOJTHOMOYCHHBIMH OPTaHaMU.

4.6. PackpoiTHe uH(popmanuu. PackpeiTie MHGOPMAMU B OTHOIICHWH HHOCTPAHHBIX IIEHHBIX OyMmar, SBIISIFOIIMXCS Oa3MCHBIM aKTUBOM
IIPOU3BOIHEIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBISIETCS IIO IPaBHIaM, JEHCTBYIOIIUM 3a pyOexoM, M Ha aHITIMICKOM s3bike. OLEHUTE CBOIO
TOTOBHOCTh aHAJIM3UPOBATh MH(GOPMALUIO Ha aHITIMACKOM f3bIKE, a TaKXKe TO, HOHMUMAETe JIM Bbl oTiMuMs Mexay NpUHATHIME B Poccuu npaBmiiamn
(bMHAHCOBOH OTYETHOCTH, MEXIyHapOIHBIMH CTaHJApPTaMH (PUHAHCOBOM OTYETHOCTH MM IPaBWIaMH (DHHAHCOBOH OTYETHOCTH, IO KOTOPBIM
myomukyercs WH(GOpPManus SMHTEHTOM HHOCTPAHHBIX LEHHBIX Oymar. Taxke pOCCHHCKHME OpraHHM3aTOphl TOPrOBIM M (WIHM) OpOKEpHl MOTYT
OCYILECTBIIATH IEPEBOJ HEKOTOPBIX JOKYMEHTOB (MH(OPMAINM), pacKpbIBAEMbIX HHOCTPAHHBIM MHUTEHTOM Ui Bamero ymobctsa. B aTom ciydae
IIePEeBO MOXKET BOCIPHHHMATHCS MCKIIOUHTENBHO KaK BCIIOMOraTeNibHass HH(popManus K OQHIMAIbHO PAaCKPHITHIM JOKYMeHTaM (MH(opMamun) Ha
HHOCTPAaHHOM sI3bIKe. Beerna yanThiBaiiTe BEpOSTHOCTH OIIMOOK EPEBOIYNKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOXKHBIM Pa3JIMYHBIM II€PEBOJIOM OHUX U
TeX JKe MHOCTPAHHBIX CJIOB U (hpa3 WM OTCYTCTBUEM OOIICIPUHATOIO PYCCKOrO SKBHBAJICHTA.

YuuTbiBasi BBILIEU3JI0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PAaCCMOTPETh BOIPOC O TOM, SIBISIFOTCS JIM PUCKHU, BO3HUKAIOIIUE IPH
IIPOBEJICHUHN Olepanuii Ha (pUHAHCOBOM PBHIHKE, MPHEMJIEMBIMH UL BaC C Y4eTOM BAalllMX MHBECTHLMOHHBIX Iejied M (PUHAHCOBBIX BO3MOXKHOCTEIL.
Jlannas Jlexnapanus He IMEET CBOEH LEeNbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBIICHHS ONlepalliii Ha PhIHKE LIEHHBIX OyMar, a Ipu3BaHa IOMOYb BaM
OLICHUTh UX PHUCKHM U OTBETCTBEHHO IIOJOMTH K PEIICHHIO BOIPOCAa O BHIOOpE Ballleldl MHBECTHIMOHHOW CTpAaTerHH M YCIOBHII OTOBOpa C BAallUM
YIIPaBIISIOIIAM.

Y6enutecs, uTo HacTosmIas Jleknapalys o puckax MOHITHA BaM, U IIPH HEOOXOJUMOCTH IIOIyYHTe Pa3bsCHEHHs Y BALIEro YIPaBIIAIOLIEro Wil
KOHCYJIbTaHTa, CIEINATN3HPYIOLIErocs Ha COOTBETCTBYIOIINX BOIPOCAX.



INEPEYEHDb JIOKYMEHTOB,

Ipunoxenue Ne7
k lorosopy

IIPEOCTaBIIEMBIX Y UpeAUTENeM yIpaBIeHHs YIPaBIIOMEMy B [EJsX 3aKI04eHus JJoroBopa 10BEpUTENHHOTO yIpaBieHus (hopMa MIPHCOSTHHCHI)

B L[enﬂx 3aKJIFOUYCHUS I[ormsopa JOBEPUTEIIBHOI'O YIIPABJICHUA Knnenr- ®usnueckoe auno TIPEAOCTaBIIACT VnpaBnmomemy [Q(S18%01115(5] Z[eﬁCTBy}OH.IPIe
Ha 1aTy npeaoCTaBJICHUS TOKYMCHTBI:

Neni/it HaumeHoBaHue JOKyMEHTa Dopma nperocTaBiIeHUs
1. Ankera Knnenra-®dusudeckoro auna Opurunan no gopme YpasJsiomero
2. OpuruHai o ¢popme YIpaBIIsIOLIEro,
IIPEAYCMOTPEHHOM JeUCTBYOLIEH pelaKiuei
PernamenTa npu3HaHUS JIUL
3asBIIeHNE KIIMEHTa O IPU3HAHUH KBATU(DUIINPOBAHHEIM HHBECTOPOM ((pU3HIECKOe
JIMIO) C IPUIOKEHUEM NIOATBEPHKAIOIIHUX JOKYMEHTOB. KBAHOUINPOBAHHLIMH HHBECTOPaNH 5 TKE
Wusectment [lapTHepe (AKLMOHEpHOE
00I1IeCTBO), pPa3MELICHHOTO Ha callTe
VYupassirorero 1o agpecy Www.tkbip.ru
Js @usnyeckux s — 'paxaan Poccuiickoit @enepauuu (anee- PO)
3. OJIuH U3 CIeyIONNX JOKYMEHTOB, HCTIONB3YeMBIX JUIS yAOCTOBEPEHHUS TUIHOCTH
Kinenros-rpaxnan P® na repputopun PO:
3.1 IMacnopt rpasknanuHa PO (s rpaxaanuna PO, nocturmero 14 ser)
3.2 BpemeHnHOe ynocToBepeHHe IMIHOCTH rpaxaanuHa PO (dpopma 2-IT)
3.3. Y mocroBepeH#e IMYHOCTH MOPSIKA/TacIOPT MOPSIKa OpuruHa 160 HOTapUaIbHO 3aBePEHHAsT KOMHUS
3.4. Y ocToBepeHue IMYHOCTH BOCHHOCTYXKAIIEr0
3.5. BoeHHbIiT 6uiieT BOGHHOCITYKalero/ BpeMEHHOE YI0CTOBEpPEHHE, BbIIAHHOE B3aMEH
BOEHHOI'0 OujIeTa
3.6. CBUJIETENBCTBO 0 POXKICHUHU (/s TpaknanuHa PO, He mocturmero 14 ser)
Jns dusuyeckux JIni — rpax/JaH MHOCTPAaHHbIX rOCyAapcTB U jmi Oe3 rpaxiancrea PO
4. OJIVH M3 CIIeYIONINX JOKYMEHTOB, HCTIONB3YeMBIX JUIS yAOCTOBEPEHHS IMIHOCTH
KinenToB — rpaskiaH MHOCTPaHHBIX TOCYJapCTB U JIULL O0€3 FpakIaHCTBa Ha
tepputopun PO
4.1. ITacriopT HHOCTPaHHOTO IpaskJIaHUHA
4.2. MHo# 1OKyMEHT, BBIJaHHbI HHOCTPAHHBIM IrOCYIapCTBOM U NPU3HABAEMBIH B Opurunan 1ub0 HOTapHaIbHO 3aBEPEHHAS
COOTBETCTBUH C MEXTyHAPOIHEIM JOroBopoM PD B kauecTBe JOKYMEHTa KOIHSI, TOKYMEHTBI, TIOJTHOCTBIO MIIH YaCTHYHO
MHOCTPAHHOTO I'PaXKIaHWHA W JIMIA 0e3 rpakIaHCcTBa COCTaBIICHHBIC HA HHOCTPAHHOM SI3bIKE JIOJDKHBI
4.3. PasperieHne Ha BpeMEHHOE NPOKUBAHUE MIPEAOCTABIIATHCS € HAJUISKAIUM 00pa3oM
44. Bu Ha xurtenscTBO Ha Teppuropun PO 3aBEpPEHHBIM IIEPEBOJIOM Ha PYCCKHUH SI3BIK
45, JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JIUIA, HE UMEIOIIEro AEHCTBUTEILHOTO
JIOKyMEHTa
4.6. VY nocroBepenue OexeHIIa WM CBUIETENECTBO O PACCMOTPEHNH XoaaTaiicTBa o
NIpU3HAHUK OEXEHLEM Ha Teppuropuu PO
B ciyuae ecnin @u3nueckoe U0 AeicTByeT yepes IIpencraBuTens, JOMOIHUTENFHO NPEIOCTABIBIIOTCS CISAYIONIE JOKYMEHTHI
5. AmHkera npezacraBuTens — GU3MYECKOro JMLA, 3anouHeHHas [IpeacraBurenem Opurutan no gpopme Ynpasisiomero
6. JIoKyMeHT, yA0CTOBepsroLuii TnaHoCTh [IpencraBurenst Hu3nuecKoro Juna, B B coorBercTBUM C II. I1. 2 WK 3 HACTOSILETO
COOTBETCTBMHU C II. 1. 2 uiu 3 Hacrosero Ilepedns. Iepeuns
7. Josepennocts Ha [IpencraBurens Opurusain.

VpaBIsroIuiA IMeeT paBo 3alPOCHTh HHbIE JOKYMEHTHI, HeOOXOIMMBIe JUTs poBeneHus naentudukarmu Kimenra B cootBercTBHH ¢ DenepaabHBIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTHBOACHCTBHUY JIeTaau3aliy (OTMBIBAHHUIO) I0XO/I0B, ITOJYYEHHBIX MPECTYMHBIM yTeM, U (HPUHAHCUPOBAHHIO
TeppopU3May, a Tak)Ke BHYTPEHHIMH JTOKyMEHTaMU H/HJIH NIPOoLeypaMy Y IPaBIIIONIEro, IPUHATHIME B [EJISIX HCIIOTHEHNS YKa3aHHOTO 3aKOHa.



Ipunoxenune Ne
k JloroBopy

YBEAOMJUIEHUE KJIMEHTOB TKb THBECTMEHT ITAPTHEPC (AO),

OCYHECTBJAIOIETIO NIPO®ECCUOHAJIBHYIO AEATEJBHOCTbD, O KOH®JIIUKTE

HUHTEPECOB, BOTHOLIEHUHA KOTOPOI'O IIPUHATO PEIHIEHHME O
HEIEJIECOOBPA3ZHOCTHU NPEJOTBPALIEHUS ET'O PEAJIM3ALIN

WHdopmauus o [ara CBepeHusi o npuHATMM | [pMYMHBI NPUHATHA peLleHus O Hellenlecoobpa3HoCTH
KOH(NIMKTE NHTEPecOB | BO3HUKHOBEHMA peLueHus o npepoTBpalLeHns peanu3aunun KoHGIMKTa UHTEPecoB
nin (o6cTosITENnLCTBO KoHdMKTa HeuenecoobpasHoCTy
BO3HWKHOBEHUS MHTEpecoB npepoTBpalleHns
KOH¢NIMKTa HTEpecoB) peanusauumn
KOH(pNIMKTa MHTEepecoB

1 CoBeplueHre  onepawuuit g:;:MKHOBeHMH " Pewenne Ne 1 ot | KoHdnukr uHTepecoB He MOXeT mpuBecTH K ylepby
npodeccroHanbHbIM BLISBIEHNS 01.04.2022 NpaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
{:f:g:gK;e’\:HuM fMLoM KOHENWKTa 1) OTBeTCTBEHHbIE fMya,  KoTopble B cuny  CBOUX
POGECCUOHATILHOTO UHTEpEeCoB Y JOIMKHOCTHBIX 00513aHHOCTEN OCYLLECTBNAKT ynpaBieHne
YUACTHYKa) 33 CBOVA CUeT M SM:K'YI'I?(')-IJ:HMH VMYLLECTBOM KIMEHTOB, NPUMEHSIOT MPUHLMN NpuopuTeTa

npaB M MHTEPECOB KITNEHTOB.
B CBOMX WHTEpecax c 10r0BOpa P P
akTueamu, 2) YnpaBneHue 1MyLLECTBOM KIMEHTOB OCYLLECTBIISAETCS B
aHanorM4HbIMM akTUBaM B CTpOrom COOTBETCTBUM o WHBECTULMOHHBIMU
KIUEHTCKNX NopTensix. [ieknapaLusmu.
3) OTBeTCTBEHHbIE NMLA, OCYLLECTBASAKLWME ynpaBneHue
MMYLLLECTBOM KIEHTOB, AENCTBYIOT B YCIIOBUSX KOHAIMKTA
WHTEPECOB MpW  COBepleHnn nubo  HecoBepLUeHUM
IOPUANYECKNX W (MNK) aKTUYECKUX [ENCTBUN, BAMSHOLLNX
Ha CBf3aHHble C OKa3aHWeM ycnyr npodeccoHanbHOro
y4yaCTHMKa WHTEpEChbl KIWeHTa Takke, Kak B YCNOBUSX
OTCYTCTBMS KOH(NINKTA MHTEPECOB.
4) laHHoe 06CTOATENBCTBO OTHOCUTCA K 0BCTOATENLCTBAM,
KoTopble  MpOhecCUOHanbHbIN  y4acTHUK  BpaBe  He
npegoTBpaLyaTb B COOTBETCTBAM C HOPMATMBHBLIM aKTOM
banka Poccum.

2 | CoBepLuieHne onepaumit g:;:MKHOBeHMH " PeweHne Ne 2 ot | KoHdnukt uHTepecoB He MOXeT npuBecTH K yuiepOy
npodeccroHanbHbIM BLISBIEHNS 01.04.2022 npaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
{:Ta:g:(?TK;e’\:HuM fMgom KOHdpnKTa 1) OTBeTCTBEHHbIE fMya,  KoTopble B cunly  CBOUX
IPOGHECCUOHATILHOTO MHTEPECOB c BOIKHOCTHBIX 06513aHHOCTEN OCYLLECTBNSKOT YnpaBneHue
YUACTHUKa) B WHTEpecaX MOMEHTa MMYLLECTBOM KMUEHTOB, MPUMEHSIOT MPUHLMN PaBHOTO
DA3MbIX  KTUEHTOB G 32’;2:(‘)49:149 OTHOLLEHWS KO BCEM KIMEHTaM.

OoHUMM 1 Temun xe A P 2) YnpaBneHue nopTdensimm KNMEHTOB OCYLLECTBNIAETCS B

aKTueamu. CTPOrom COOTBETCTBUM c WHBECTULIMOHHBIMM
AeKnapauusmm.
3) OTBeTCTBEHHbIE NULA, OCYLLECTBASIOLME YNpaBneHne
MMYLLIECTBOM KINUEHTOB, [IENCTBYIOT B YCIOBUSX KOHANMKTA
WHTEPECOB NMpW  COBeplieHUn nubO  HECOBEPLLEHWM
IOPUANYECKNX W (MNN) DaKTUYECKUX LENCTBUNA, BIMSIHOLLMAX
Ha CBs3aHHble C OKasaHWeM Ycnyr npotecCcHOoHanbHOro
y4acTHUKA MHTEpeChl KNWeHTa Takke, Kak B YCMOBMSX
OTCYTCTBMS KOH(DNIUKTA UHTEPECOB.
4) [laHHoe 06CTOATENBCTBO OTHOCUTCS K 06CTOATENLCTBAM,
KoTOpble  MpOCheCCUOHAMNbHBIA  y4acTHUK  BrpaBe  He
npenoTBpaLyaTb B COOTBETCTBAM C HOPMATWBHBIM aKTOM
baHka Poccuu.

3 | CoBeplieHne onepaumit gjsTEMKHoaeHMﬂ y | Pewerne Ne 3 oT | KOH(nUKT MHTEPECOB He MOXeT MPUBECTH K yleply
OTBETCTBEHHLIM  TWALUOM | o\ oo e 01.04.2022 NpaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
;Egc(ﬁiai:?f;ﬁ:;[&mmcn KOHEDnnKTa 1)  OTBETCTBEHHbIE fMua, KoTOpble B ANy  CBOWX
DAGOTHIKOM NHTEpECoB c BOIKHOCTHBIX 00S3aHHOCTEN HE MPUHMMAIOT PELLeHNs O
MPOGECCUOHATIBHOTO MOMeHTa chenkax 1 He COBEPLUAIOT CAENKM C MMYLLECTBOM KITMEHTOB,
yUacTHMKA, KOTOpOE B 3aKIo4eHns He WMEKT WHGopMauuM O CcTpaTermm U TaKTUKe

Aoroeopa YnpaBnstoLero no ynpasneHuo MMyLLECTBOM KIMEHTOB.

Cuny CBOUX AOJMKHOCTHbIX




06s13aHHOCTEN

NpUHUMaeT —y4yacTue B
yrpaBrieHUn  aKkTMBamu
KINEHTOB, HO He
MPUHUMAET peLeHnst O
caernkax unm He
COBEpLUaeT COEernkn ¢
VMYLLIECTBOM  KITMEHTOB,
33 CBOW CYeT W B CBOWX
WHTEpEcax C aKTuBamu,
aHamnorn4YHbIMM akTUBam B
KMMEHTCKIMX MOPTChensix.

TakuMe OTBETCTBEHHbIE nWUa, CoBepLlas cobCTBEHHbIE
COENKN C aHanornyHbIMn aktTuBamu, He UMeroT BO3MOXHOCTHU
NOBMUATDL HA NHTEPECHI KNMMEHTOB UK YLLIEMUTb NpaBa

KITMEHTOB.

2) YnpaBneHue NopTdensiMn KIMEHTOB OCYLLECTBNISETCS B
CTPOrOM COOTBETCTBUM c NHBECTULMOHHBIMM
AeKnapaumsamu.

3) OTBeTCTBEHHbIE NULA, OCYLLECTBRAILME YNpaBNeHe
aKTUBaMM1 KIMEHTOB, AENCTBYIOT B YCIIOBUAX BO3MOXHOTO
KOHCONMKTA MHTEPECOB TaKKe, KaK B YCIIOBMAX OTCYTCTBUS
KOHCNMKTA UHTEPECOB.

4) laHHOe 06CTOATENBCTBO OTHOCUTCS K 06CTOATENLCTBAM,
KoTopble  MpOGECCMOHAMbHbIM  y4aCTHUK  BnpaBe  He
npefoTepaliatb B COOTBETCTBUM C HOPMATMBHLIM aKTOM
banka Poccuu.

. | Nata
CoBeplueHne  onepavui BO3HUKHOBEHIS U PeweHne Ne 4 ot | KoHdnukt uHTepecoB He MOXeT npuBecTH K yuiepOy
OTBETCTBEHHbIM  JWAUOM | o oo ing 01.04.2022 npaB U 3aKOHHbLIX MHTEPECOB KNWEHTOB, MOCKOSbKY:
npogeccuoHansbHoro
podp KOHdKTa 1) B npodeccuoHansHoM ydyacTHuke obecneunsaeTcs
y4yaCTHUKa, KOTOpoe B
NHTEPECOB c OpraHu3aLMoHHas " (nnm) (hyHKUMOHanbHas
CUINy CBOWX [OMKHOCTHBIX
" MOMeHTa HE3aBMCUMOCTb ~ MeXAy  OTBETCTBEHHbIMM  NULaMH,
obsisaHHoCTEl
NpUHAMaET 3aknto4eHns BbIMOMHSOWMMU (DYHKLMM 1O YNPaBAEHWIO UMYLLECTBOM
peLeHvs/BNpase Aorosopa KIWNEHTOB. OtpenbHbIMKM - MpUKasamMi  HasHavatoTes
NDUHSTL  peleHns o OTBETCTBEHHbIE NWLA MO YNpaBneHuio nopTdensmm
crenkax wnn knueHToB. OTBETCTBEHHOE NULO, NEpeAaBLLEe UMYLLECTBO
COBEPLIAILLAM CAENKM C no poroBopy MY, OTCTpaHsieTcs OT  ynpaBneHus
MMyLLiECTBOM cobcTBeHHbIM nopTdenem. Takum nopTdenem ynpasnset
NEpenaHHsIM M0 0T0BOpY ApYroe OTBETCTBEHHOE NNLI0, HAa3HaYeHHOe MPUKA3OM.
Ry 3TM xe 2) YnpaBneHve WMYyLLECTBOM KIMEHTOB, B TOM uuCne
OTBETCTBEHHBIM  JINLIOM, MMYLLECTBOM OTBETCTBEHHOTO fWUa, NepedaHHoro no
Hapsdy C  NpUHATAEM porosopy [1Y, ocyLiecTBNseTCH B CTPOrOM COOTBETCTBUM C
peLeHn i MHBECTULMOHHBIMM LeKnapaLnsmu.
COBEpLUEHNEM CAENoK C
MMYLLECTBOM B 3) OTBeTCTBEHHbIE fvua, ocyuwecTensiowme ynpasneie
KIMEHTCKWX MOpTAhensix. aKTMBaMW KIMEHTOB, [ENCTBYIOT B YCIOBUSX BO3MOXHOIO
KOH(pIMKTa MHTEPECOB TaKkKe, Kak B YCIIOBUSX OTCYTCTBUS
KOH(pMKTa NHTEPECOB.
4) laHHoe 06CTOATENBLCTBO OTHOCTCA K 0BCTOSATENBCTBAM,
KoTopble  MpoeccHOHanbHbI  y4acTHUK  Brpase  He
npegoTBpaLyaTb B COOTBETCTBMW C HOPMATWBHBIM aKTOM
Banka Poccum.
fata
Cosepluerue BO3HIKHOBEHMS U PeweHne Ne 6 ot | KoHdnukt uHTepecoB He MOXeT mpuBecTH K yuwepOy
npodeccuoHanbHbIM BLISBNEHNS 05.12.2023 NpaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
YaCTHVKOM
4 KOH(hnmkTa 1) CAenku COBEpLUAOTCA Ha HaMMyYLLIMX YCIIOBUSX.
(OTBETCTBEHHBIM  NMLIOM MHTEDECOB c
MpocheccHoHansHoro MOMEHTa 2)¥YnpaBneHue UMyLLECTBOM KIMEHTOB ocyuiecTansercs 8
}M":nayi 22$:L 3a|<nm::$; 3aKTIOYeHNS CTPOTOM COOTBETCTBUM C MHBECTULIMOHHOM [ieKnapaLyen.
orosopa
CAenoK c A p 3) OTBeTCTBEHHbIE NMLa, ocyujecTnalowme ynpasnerve
KOHTPONIMPYIOLMM WA MMYLLIECTBOM KIEHTOB, AENCTBYIOT B YCIOBUSX KOHAIVKTA
NOAKOHTPONbHbIM  FIMLIOM WHTEPECOB MpU  COBEPLUEHNM nm69 HecoBepLeHMn
MPOECCHOHANBHOMO IOPUANYECKAX W (MNK) (haKTUYECKX [EACTBIN, BIUSIOLLMX
y4acTHIKa. Ha CBS3aHHble C OKasaHWeM YCnyr npoecCHOHansHOro

y4acTHUKA WHTEPeChbl KMMeHTa Takke, Kak B YCMOBMSX
OTCYTCTBUS KOH(PIMKTA UHTEPECOB.

4) laHHoe 06CTOATENBCTBO OTHOCUTCA K 0BCTOATENLCTBAM,
KOTOpble  MPOCGECCMOHAMNbHBIA  YY4aCTHUK  BnpaBe  He
npefoTepawiatb B COOTBETCTBUM C HOPMATMBHBLIM aKTOM
baHka Poccun Bo3HUKHOBEHME KOHCIMKTA WHTEPECOoB He

CBA3aHO C  oBCTOATENbCTBAMM,  MPESYCMOTPEHHBIMM
nyHkTom 3.3 HopmaTuBHOro akta banka Pocun.5) MpuHsTo
pelleHe  eAMHONMWYHOTO  MCMOMHMTEMBHOTO  OpraHa

MPOheccMoHanbHOM0 y4acTHUKA O HeLenecoobpasHocTy
npenoTBpaLLeHUs peanuaaLum KOH(INKTa MHTEPECOB.




CoBepLueHue
npocdeccroHanbHbIM
Y4aCTHUKOM
(OTBETCTBEHHBIM  JIULIOM
npoeccroHanbHOro
yyacTHuka) 3a  cueT
UmyLLecTBa KnueHTa
CAENOK C OTBETCTBEHHbIM
nmuoMm
npodeccroHanbHoro
y4acTHuKa

[ata

BO3HMKHOBEHUA U

BbISIBNEHNS
KOHmMKTa
NHTEpeCcoB
MOMEHTa
3aKMIYEHNS
A0roBopa

c

PewweHune
05.12.2023

No

7

oT

KOH(NUKT MHTEpecOB He MOXET MpUBECTU K yepOy
NpaB 1 3aKOHHbLIX MHTEPECOB KNNEHTOB, MOCKONbKY:

1) Coenku CoBEPLUAKTCS Ha HaMMyYLUKX YCIIOBMSIX.

2) YnpaBneHue UMYLLECTBOM KIIMEHTOB OCYLLECTBIISIETCS B
CTPOrOM COOTBETCTBUM C MHBECTULIMOHHOM AeKMapaLyei.

3) OTBeTCTBEHHbIE NULA, OCYLLECTBAILME YNpaBNeHe
UMYLLECTBOM KIIMEHTOB, IE/CTBYIOT B YCMOBUSIX KOH(pIMKTa
WHTEPECOB MpW  COBEPLUEHMM TNUGO  HECOBEpLUEHUN
HOPUAMYECKMX U (MIM) (haKTUYECKUX LEACTBMIA, BIUSIOLMX
Ha CBS3aHHble C OKa3aHMeM YCMyr npoheccHoHanbHOro
yYaCTHMKA WHTEPEChl KIMEHTa Takke, kak B YCMOBUSX
OTCYTCTBUS KOHKNMKTA UHTEPECOB.

4) laHHoe 06CTOATENBCTBO OTHOCUTCA K 0BCTOATENLCTBAM,
KoTopble  NpOGECCMOHAMNbHbIM  y4aCTHUK  BnpaBe  He
npefoTepaliatb B COOTBETCTBUM C HOPMATMBHLIM aKTOM
Banka Poccun. Bo3HUKHOBEHWE KOHMNMKTA MHTEPECOB He
cBfzaHO ¢ obcTosTenbCcTBamu,  NpemyCMOTPEHHbIMM
nyHkTom 3.3. HopmaTuBHOro akta banka Poccum;

5) TpWHATO pelueHre eauHOMMYHOTO WUCMONHUTENBHOTO
opraHa  MpO(EcCHOHArNbHOrO  yvacTHuKa 0
HeLieriecoobpasHocT  MpefoTBpalleHns  peanusaLum
KOH(NIUKTA NHTEpEeCoB




